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PM I nvestnents keep flowing in (HL)

A. Kat hirasen
KULIM Thurs. - Investnments worth billions are still flowing into the
country despite adverse foreign reports about the nation and these
investnents will help put the country on the road to econom c recovery,
Prime Mnister Datuk Seri Dr Mahat hir Mohanad sai d today.

He said in spite of the unconplinmentary reports in the foreign nedia
about the country and its | eadership, serious investors running productive

companies were still putting nmoney into Mal aysia. There was al so nmuch re-
i nvestnent by practically all existing nmajor conpani es, he added.

"By serious or productive investors, | nmean those conpani es which put up
facilities and manufacture things here. They are bringing in billions of

ringgit in fields such as petro-chemicals and very big conmpani es such as
Eastman and Proctor & Ganble are putting in a | ot of nobney.

"The fundanental reason they conme here is we still have politica
stability," he said at a Press conference after opening the AIC
Senmi conductor Sdn Bhd factory at the KulimH gh Tech Park.

He was asked to comment on whether recent adverse reports about the
country and the | eadership in the foreign nmedia had affected i nvestor
confi dence.

The Prime Mnister had earlier also witnessed the signing of two | oan
agreenments and three joint venture agreenents between Al C Sem conduct or
and its sister conpanies, and Maybank and foreign partners.

Al C Sem conductor is believed to be the first Buni putera-controlled
i nt egrated semi conductor conpany. It is 80 per cent owned by AIC
Cor poration Bhd and 20 per cent by Atnmel Corporation USA

At el desi gns, devel ops and nmanufactures a broad |ine of technically
advanced integrated circuits. It buys all of Al C Sem conductor's
manuf act ured chi ps under a five-year agreenent.

Dr Mahathir, referring to the RMr8 mllion factory and ot her investnents
coming in, said: "This is what economic recovery is all about. People are
investing in this country”

He said fund managers were interested in buying shares and noved from
country to country trying to nake noney whereas serious investors built
factori es and manuf act ured goods here.

To a question about being able to put right the econonmy in three nonths
if he was in control, Dr Mahathir said: "Qthers have taken over the
econony and if they want to destroy us, we can't do anything about it.
Despite the nmeasures taken, we can't control themand if they pull out
their capital, we fall. This is due to gl obalisation and a borderl ess
wor | d."

Asked if Asian countries could not get together and act agai nst
mani pul ators, he replied that all the countries were facing pressure at
the present tine.

Earlier in his speech, Dr Mahat hir expressed confidence that the country
woul d be able to overcone the present econonic problens and invited rea
investors to nake use of Malaysia's facilities and the business-friendly
Governnent to make profits while contributing to the country's grow h.

He said he was proud that a sophisticated manufacturing facility such as
Al C Semi condut or coul d be owned by Mal aysi ans, especial ly Bum puteras.

The Prinme M nister said self-confidence was needed for Ml aysians to
progress and the establisment of plants such as this showed Ml aysi ans
wer e capabl e.



He said Mal aysia wanted to see workers inprove their standard of 1iving
wi t hout resorting to applying pressure on managenents i ncludi ng t hrough
strikes.

Wirkers, he said, could get better wages if they upgraded their skills
and know edge. He was gl ad that Ml aysi an workers were interested in
i mprovi ng thensel ves rat her than just demandi ng for nore pay.

Al so present were Kedah Menteri Besar Datuk Seri Sanusi Junid, Kulim
Menber of Parlianment Datuk Kadir Shei kh Fadzir, Al C Corporation executive
chairman Sarip Hanmid and its president Mhamad Ariff Puteh and ot her
dignitari es.
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