25 FEB 1998
Li ng- Shar es
LET MALAYSI AN COVPANI ES REMAI N I N MALAYSI AN HANDS, SAYS LI NG

KUALA LUMPUR, Feb 25 (Bernama) -- The nove to all ow non-Bum puteras to
acquire shares in Bum putera conpanies is to enable Ml aysi an conpanies to
remai n in Mal aysi an hands, MCA president Datuk Seri Dr Ling Liong Sik said
t oday.

He described it as a "sound"” idea which was good for the country.

"I think the whole essence of that thinking is that, let all our
Mal aysi an treasures remain in Ml aysian hands,” he told reporters after
attendi ng a Chi nese New Year |uncheon for Cabinet nmenbers at a hotel here.

Prime Mnister Datuk Seri Dr Mahathir Mhamad said today that the
government woul d all ow non-Bum puteras to acquire stakes in Bum putera
conpani es for a tenporary period

Dr Ling said Ml aysians should be willing to help their countrymen who
needed assi stance. "Q herw se, those stakes which could be strategic would
be taken by foreigners,” he said.

Dr Ling, who is also Transport Mnister, said shares were getting
cheaper especially in the current econom c situation

"Ml aysi ans who can pick themup should do so, so that the shares
remain within the country," he added.

Cerakan central committee menber Dr S. Vijayaratnam said the governnent
shoul d identify genui ne rescuers who had the capability and know how to run
busi nesses.

"If there are capabl e Bum puteras, they should al so be given the
chance," he said in a statenment here.

He said the enphasis should not be rmuch on the racial aspect but on
whonever was capabl e of taking over ailing conpanies and turning them
around, be they Bum putera or non-Buni putera.

Dr Vijayaratnamalso said it was heartening to note that the governnent
was not going to bail out conpanies in trouble which would be a waste of

public funds.
"Such steps would certainly build up investor confidence, both foreign
and local, in the plans for econonic recovery," he said.

DAP Secretary-Ceneral LimKit Siang said the tinme had conme for Mal aysia
to go beyond the "ol d Bum putera and non-Buni putera distinction" and
recogni se all Ml aysians as the "new Buni puteras who swimor sink in the
sane boat".

In the face of the current economic crisis, Limsaid the Nationa
Econonmi ¢ Advi sory Council nust be bol der in gal vanising all Ml aysians to
respond as one to ensure the quickest possible econonic turnaround with the
m ni mum har dshi ps and sufferings to the people.

Mal aysi an Associ ated | ndi an Chanbers of Commerce and | ndustry honorary
secretary-general Pardip Kumar said the nove underlined the fact that the
government was receptive to the voice of the people and was willing to
listen to good suggestions in the interest of the nation and its citizens.

He sai d non-Bum puteras would be happy with it because it showed that
Mal aysi a was truly headi ng towards beconi ng "one nation with one people".
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