22/ 04/ 1998
Mahat hir urges traders to di scard negative thinking

Kamar ul Yunus

INH S efforts to pronote national economic recovery, Prine Mnister Datuk
Seri Dr Mahat hir Mohamad yesterday urged businessmen to di scard negative

t hi nki ng and have confidence in the Governnent.

He said the country's econom c recovery can prevail if all Ml aysians
wor k together to tackle the problens faced by the country due to the
depreciation of the ringgit and the fall in the stock market.

Speaki ng at the launching of the Mal aysia-British Business Council in

Kual a Lunpur yesterday, Dr Mahathir said Ml aysi an busi nessnmen shoul d al so
have a clear vision of where they want to progress in the future.

"Having a clear vision is inmportant as it provides a roadnmap of the
route to take in the future," he said, adding that only a few busi ness
| eaders or corporations in the country have a vision of where they want to
be in the future.

Dr Mahat hir al so remi nded busi nessnmen that short-termand shal | ow
negative thinking will not get Ml aysians out of the present economc
difficulties faced by the country.

"Qur businessmen nust be able to conceptualise and articulate a clear
vi sion of where they want to go. Merely dependi ng on the Governnent for
hands-outs is not the way to succeed.

"Neither is blaming the Governnent. It can be so easy to be negative,
and to apportion blane. It is so much nore difficult to right wongs, to
build and to create

"Yet, as we progress towards the next mllennium we must build and
create a new and better world for all our people,” he added.

To succeed, Dr Mahathir said there is need for a Smart partnership
bet ween t he Governnent, business, the workforce and foreign friends, who
can work together to develop the nation and bring it to new hei ghts of
achi evenent.

Wth close cooperation, a clear vision and proactive strategies, Dr
Mahat hir said Mal aysia can energe again to be a regional economc
power house.

"It will be difficult, it will take tinme but we will triunph finally,"
he said, adding that with good friends fromother countries |ike Britain,
Mal aysi a' s economny can recover quite fast.

On the business council, Dr Mahathir said the nove was apt and tinely
because it builds on the solid and dependabl e rel ati onshi p between both
countries, and denonstrates that despite the current Asian economc
crisis, British businessmen are still interested in Ml aysia.

"I amconfident that the business council will further deepen bilatera
partnership between our two countries," he said, adding that the statenent
made by British Prine Mnister Tony Blair that Britain is not a fair-
weat hered friend is appropriate and appreciated. Blair nade the remarks
during the Asia-Europe Meeting (Asen) in London early this nonth.

Through the setting up of the business council, Dr Mahathir said, this
wi || encourage two-way trade and i nvestnent between Mal aysia and Britain.

"The council can also play a useful role in facilitating business
partnerships and joint ventures in third countries," he added.

Being the ful crumof Asia, he said, Malaysia is well-placed for foreign
investors to enter the Asean nmarket of 500 million people as well as the
Chi nese, Indian and West Asian markets because of the country's
hi storical, cultural and religious |inkages.



Dr Mahathir said he was al so encouraged by the council's objectives of
devel opi ng opportunities for small and nedi umenterprises which are al so
consi stent with the Asem obj ecti ves.

Calling for a drop in the "col onial baggage of historical injustices”
Dr Mahathir said both Ml aysia and Britain should now work together to
create a better future for their respective countries and their people.

Meanwhil e, Britain has reiterated its confidence that Mal aysia will
energe fromthe current economc difficulties and will work together to
sol ve the economc crisis.

This was contained in a five-paragraph nmessage read out by the British
H gh Commi ssioner to Mal aysia David Mdss during the | aunching of the
counci | .

Besi des Mual aysia, Mpss said in the past three years, simlar joint
busi ness councils have been established with I ndonesia, the Philippines,
Si ngapor e and Thai | and.

Conpri sing 15 busi ness | eaders on each side, the Ml aysia-British
Busi ness Council is being co-chaired by Asian Strategy and Leadership
Institute president Mrzan Mahathir and Standard Chartered Bank Pl c group
chai rman Patrick G I1am

Bernama reports: Dr Mahathir held talks with Gllamat the Prine
Mnister's office in Kuala Lunpur yesterday.

Gllamdiscussed with Dr Mahat hir the bank's investnents in Ml aysi a
where it has 35 branches.

Standard Chartered currently has nore than 700 offices in over 50
countri es.
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