28 DEC 1998
MAHATHI R- HOUSE
MAHATHI R DENI ES UNSCLD PROPERTI ES AMOUNT TO RMBO BLN

KUALA LUMPUR, Dec 28 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday denied that total unsold properties in the country anounted
to RVMBO billion.

He said there was a possibility that a report stating the figure
yesterday had taken into consideration projects which had not commenced.

Dr Mahathir stressed that Ml aysia should focus on projects which had
been conpleted and partly conpleted and added that the value of unsold
properties was around RVb billion.

He was speaking to reporters after launching the Property Fair at the
Putra Wrld trade Centre (PWC), here, in conjunction with the Home
Owner shi p Canpai gn

Dr Mahathir said the hone ownershi p canpai gn, which started on Dec 12
woul d not be extended after it ended on Jan 12 next year as the canpaign
peri od was sufficient.

Though unable to give the latest figure on sales transacted during the
canpai gn, he said that sales worth RML billion as reported in the first
week of the campaign were not inpossible as the canpaign was carried out
nati onw de.

"The val ue of a house is high and so RML billion neans that the nunber
of houses sold was not large," Dr Mahathir added

On the purchase of properties by foreigners, he said nost of it was
focused on Johor.

Dr Mahathir also said that the hone ownershi p canpai gn was on conpl et ed
projects to assist projects which had yet to commence and indirectly spur
t he building industry.

He noted that the fair had attracted sone 50,000 people on its first
day, saying that this was very encouragi ng.

Meanwhi | e, devel opers are confident of |aunching new products next year
foll owi ng the overwhel mi ng response to house sal es under the Honme Oanership

Canpai gn.

Housi ng Devel opers Associ ation president Eddy Chan said the price range
woul d be above RML50, 000 while units costing around RW250,000 were still in
demand, especially in good |locations in the Klang Valley.

However, he expects no sharp price junp next year. Devel opers, like

buyers, were al so cautious when pricing their products, he said.

Chan sai d individual devel opers had seen sharp growh in sales from 300
to 400 per cent under the canpaign

Normal |y, sales were quite slow towards the end of the year but with
t he canpai gn, sal es had been good, he said. -- BERNAMVA
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