23/ 08/ 1998
Maj ority share in Cybervi ew bought over by Governnent

Chok Suat Ling

CYBERJAYA, Sat. - To prevent del ays in the devel opnent of the Cyberjaya
flagship zone, the Governnment today announced it had taken over the
majority share in Cyberview Sdn Bhd.

Cybervi ew Sdn Bhd, incorporated on Cct 10, 1996, as master devel oper of
the 2,800ha fl agshi p zone, had been entrusted to build primary
infrastructure and sell parcels of |and to sub-devel opers and i ndi vi dual
pur chasers and compani es.

Deputy Prine M nister Datuk Seri Anwar | brahi msaid the decision for the
t akeover was made by Prinme M nister Datuk Seri Dr Mahat hir Mohanad | ast
week as Cybervi ew, due to the downturn, was facing financi al probl ens.

He said the Governnent, through the Mnister of Finance Inc, had taken
over 55 per cent of the equity held by Setia Haruman Sdn Bhd, a consortium
of four conpani es - Renong Berhad, Country Hei ghts Hol di ng Bhd, Landnar ks
Bhd and Menara Enbun Sdn Bhd.

The Governnent previously had a 10 per cent stake in Cyberviewthrough
the Mul ti medi a Devel opnent Corporation, a wholly-owned entity of the MOF
I nc.

Anwar sai d t he whol e transaction cost RML92.5 nillion at RML per share.
Setia Haruman will remain the project nanager.

"The RML92.5 nmillion will be returned to Setia Haruman.

"Cyberjaya is a project that has been identified to go on as schedul ed.
There are al so several other projects which nmust go on as schedul ed
despite the current econonic probl ens.

"Ri ght now, there is no delay where the Cyberjaya project is concerned

. only sone financial problens. Infact, the project is proceedi ng ahead
of schedule,” Anwar told reporters after visiting the Miultinedi a
Uni versity site today.

The ot her sharehol ders of Cybervi ew are N ppon Tel egraph and Tel ephone
Corporation (15 per cent), Gol den Hope Pl antati ons Berhad (10 per cent),
Per nodal an Nasi onal Berhad (five per cent), and Kunpul an Darul Ehsan
Berhad (five per cent).

Devel opnent of the flagship zone is carried out in two phases, with
phase one (1997 to 2006) focusing on providing a conduci ve wor ki ng
environnent for I T/nul ti medi aindustries and conmerci al requirenents.

Phase two, from2000 to 2011, will concentrate on neeting the
requi rement for world-class green living.

Anwar sai d the Governnment woul d al so be spending RW61 million to
acquire land at the Cyberjaya flagship zone.

"The Governnment does not want any del ays. W want conpani es, incl uding
forei gn ones whi ch have pl aced bookings for the land, to be able to set up
their operations as soon as possible."”

Anwar sai d Dat uk Must apha Kanmal , Cybervi ew director, had been given the
task of ensuring the project went on as schedul ed.

"If there are any problens, he will report directly to the Prinme
M nister, nyself or MDC executive chairman Tan Sri Dr O hrman Yeop
Abdul I ah. "

On July 8, Dr Mahat hir had announced an additional allocation of RV60O
mllion for the devel opnment of Cyberjaya, to finance the construction of
infrastructure projects and ot her essential devel opnent progranmres.
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