12/ 05/ 1998

“Mal aysi a has gai ned nuch from group

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohanad has expressed satisfaction
over the commi tment shown by menbers of the Goup of 15 in enhancing
sout h- sout h co- operati on.

Dr Mahathir who is here to attend the G15 Sunmit, said yesterday
Mal aysi a had gained a | ot since the establishnment of the group, aimed at
enhanci ng co-operati on between devel opi ng countri es.

Mal aysia's trade with devel opi ng nations, for instance, has increased by
300 per cent.

He said the focus on the summit this tinme was on the econom ¢ and
currency problens facing East Asia, since their inplications could have
far-readhing effects on ot her devel opi ng countri es.

Asked whether the G 15 woul d have the will to overcone these probl ens,
Dr Mahathir said the grouping on its own may not have necessary strength.

But the G 15, he said, could influence other non-menber countries "and
we need support fromas many countries as possible".

When suggested that the market forces were too powerful to contain, the
Prime M nister said countries should find ways to detach thensel ves from
systems whi ch make the narket forces powerful.

"Usually, we will only cone to realise the seriousness of a problem when
it befalls us. When it happens to sone other countries, we presune there
was sonet hing wong in that country.

"For exanple, when it happened to Mexico a few years ago, we thought it
woul d not happen to us and that there was sonething wong in Mexico.

"Now when Mal aysia is hit, there are other countries which reckon they
are safe because Ml aysia and the other affected nations were not doing
the right things."

( END)
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