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Mahat hir - investors
MALAYSI A STI LL ATTRACTI VE TO | NVESTORS, SAYS MAHATHI R

KULIM July 2 (Bernama) -- The Prime Mnister Datuk Seri Dr Mahathir
Mohamad today said Mal aysia remains an attractive i nvestment hub for
serious investors.

Billions of ringgit of capital continued to be injected in the
country's manufacturing sector although Ml aysia was not spared fromthe
current economc turnoil hitting the region.

Speaki ng at a press conference after opening the Al C Sem conductor Sdn
Bhd factory at the Kulim Hi gh-Tech Park here, he said serious investors
were still thronging the country in a big way.

Mal aysia's political stability has been the factor pulling foreign
i nvestors to set up their manufacturing facilities in the country, said Dr
Mahat hir .

"These serious investors are different fromfund managers who only
roamed from one country to another making i nvestrments only for instant
gai ns," he said.

Earlier, when opening the factory, the prime mnister pledged that the
gover nment woul d extend what ever assistance it could for serious investors
to indulge in an array of activities such as research and devel opnent .

"That's the reason why conpani es (al ready operating in Ml aysia)
generally re-invest in their manufacturing facilities as they know that
Mal aysia is a good place to invest," he said.

He said, unlike fund managers, the mere excuse of |oss of confidence
woul d not pronpt the serious investors to relocate their investnent away
fromthe country.

The prime mnister urged Ml aysi an workers to enhance their skills so
as to nerit pay rise and not dictate their enployers to grant them sal ary
i ncreases by way of making threats through unions.

"Enpl oyers can increase the pay of workers with upgraded skills without
having to jack up production costs as they can increase output through
val ue- added products,"” said Dr Mhathir.

Dr Mahathir said the government was convinced nore than ever of the
private sector's role in nation-building and as such would like to see the
masses and corporations joining hands in averting any economc raid on
Mal aysi a.

At the function, the prinme mnister also witnessed the signing of five
agreements, including two between Al C Sem conductor Sdn Bhd and Maybank
International (Labuan) Ltd for a US$12-million | oan and Maybank Berhad for
a RML5-nmi|lion working capital.

Anot her was between AIC Multiventure (M Sdn Bhd and a Saudi conpany
Mohammad Saad Al dress and Sons Co for a "d obal Positioning Systeni (GPS)
joint-venture in Saudi Arabia.

The fourth was between AIC Corportion Berhad and Britain's Rural Radio
Services Pvt Ltd for a joint-venture to locally manufacture "Digital Access
Rural Term nal Systens".

The | ast was between Khazanah Hol di ngs Berhad and the Lockheed-Martin
Corporation of the United States for a joint venture to manufacture
el ectroni c conmponents in Ml aysi a.
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