24/ 02/ 1998

Mal aysia, Iran agree to i ncrease bhilateral trade

MALAYSI A and |Iran have agreed to i ncrease bilateral trade and both
countries will seek to explore areas of trade and i nvest nent such as the
manuf acture of car parts and conponents, nachi nery, agricul ture products
and el ectronics.

M ni ster of International Trade and | ndustry Datuk Seri Rafidah Azi z,
who is on a four-day visit tolran, held bilateral talks wi th her
counterpart M Mhanmad Shari at madari .

Bot h di scussed and agreed that the two countries have the potential to
i ncrease bilateral trade which stood at RMB89 nillion in 1997.

Mal aysi a and I ran serve as t he gateways for products to the Associ ati on
of Sout h- East Asi an Nations (Asean) and C' S (Commobnweal t h of | ndependant
States) markets respectively, said a statenent fromthe nmnistry rel eased
in Kual a Lunmpur yesterday.

Bandar Abbas in Iran has transport facilities and a Free Trade Zone
whi ch wi Il enabl e Mal aysia to explore the markets in the CI'S. Ml aysia, on
the ot her hand, serves as a base to enabl e Irani an conpanies to enter the
Asean mar ket, the statenent added.

O her issues di scussed include the exchange of information and visits
especially at the private sector level. The two nministers also agreed to
sign the I nvest ment Guar ant ee Agreenent (I GA) when the Iranian M ni ster of
Trade vi sits Ml aysi a.

On the first day of her visit which began on February 21, Rafi dah paid a
courtesy call on Irani an Presi dent Hoj at ol esl amSeyyed Mohammad Khat ami .

The President wel comed t he del egati on headed by her which foll ows Prine
M ni ster Datuk Seri Dr Mahathir Mohamad's visit during the Organisation of
Islanmic Countries sunmit neeting in Teheran i n Decenber |ast year.

Rafi dah al so brought up the issue of restriction on the use of pal moi
i n the production of vanaspati or vegetabl e ghee in the Irani an market.
Anot her matter rai sed was the different inport tariffs i nposed on pal moi
and ot her vegetable oils.

The Irani an Governnent agreed to | ook into these issues and at the same
time, suggested the setting up of a palmoil refinery in Bandar Abbas to
supply Iran and its nei ghbouring markets.

On cocoa, Rafidah urged the Iranian governnment to reduce the i nport
tariff on cocoa seed inports as well as not to i npose stringent conditions
on inports.

A seminar on Malaysia-lran trade is al so expected to be held on February
23 and will be attended by sonme 200 I rani an busi nessnen.

Rafidah is expected to deliver the keynote address at the sem nar

Sevent een Mal aysi an conpani es represented by 24 busi nessnen have and
wi Il hol d discussions with representatives of the Irani an busi ness and
i ndustry fromFebruary 22 to 23

( END)



	Malaysia, Iran agree to increase bilateral trade (NST 24/02/1998)

