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MALAYSI A- VI SI ON
MALAYSI A TO MAKE UP TO VI SI ON 2020 TARGET, SAYS DR MAHATHI R

KUALA LUMPUR, Nov 10 (Bernama) -- Ml aysia can nake up to its target of
becom ng a devel oped country by 2020, although there nmay be a slight delay
in view of the current economic crisis, said Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad.

This is because the country's econony was expected to grow at a rate of
seven percent throughout the 30 years but since it was able to achi eve nore
than seven percent growh in the first nine years or so, it could still
make up to the target, he added.

Dr Mahathir said this in a live interviewwith Cable News Network
(CNN) ' s Busi ness Asia segnment tonight.

To a question on the current currency crisis, the Prine Mnister
reiterated that the devaluation of ringgit by currency traders was the
cause of Mal aysia's economi c problem

He al so said that although the government adnmitted that it had nade
m st akes but that did not anmount to the collapse of the econony.

"If it is our fault, it (crisis) would have happened | ong ago," he
sai d.

On whet her forner deputy Prinme M nister Datuk Seri Anwar |brahimshould
be given sonme credit for Ml aysia's past successes, he said Anwar had done
some good work but there were occassions when he could not agree with
Anwar' s Vi ews.

For exanple, he said Anwar wanted to apply International Mnetary Fund
(I MF) strategy for Ml aysia which the governnent had allowed until it
showed that the strategy was going to danage Ml aysia's econony. Then Anwar
accepted the view that the country should get away fromthe | M.

On suggestions that the | M- package worked well for Thail and, he said
"well that is sonething we can study together but other people had other
opi ni ons".

Respondi ng to questions on exhange control measures, he said the
failure of the international comunity to come out with regulations in
currency trading will prolong Ml aysia's inmposition of currency controls.

Dr Mahathir said he expected the world to realise that the kind of
anarchy in world financial regime could not be allowed (to go on) for much
| onger.

"Once they have put sone regulations in place and we will not be
t hreatened again by currency traders, then we would be able to drop these
controls," he said.

However, he added, the international conmunity does not work fast and
it will take three to four years for themto nmake a deci sion.

On criticismthat the neasures taken by Ml aysia were thinly veiled
attenpts to protect rich Ml aysians, the prime mnister said no matter what
Mal aysia do or did not do, the critics have already formed their opinions.

Dr Mahathir maintained that the nmeasures inposed by Ml aysi a were neant
to help its people and the steps taken had shown results.

This is evident fromthe increase in the country's foreign reserves by
US$4 billion since the controls were inplemented in Septenber and the rise
in the sale of houses and vehi cl es.

The stock market has inproved while distressed banks were al so relieved
of the burden of non-perform ng | oans (NPLs) which are currently shrinking.
To a question that big corporations should not be allowed to fail, Dr
Mahat hir said these corporations did not belong to one or two persons but



to the whol e nation.

Shoul d these corporations be allowed to fail, a |ot of people would
suffer, he said.

"As nmuch as when LTCMfailed, a |lot of people stepped in to (its)
rescue. It's not even a conpany which is public-limted but just
i nvestrments by rich people and yet they rescue it," he added.

Long Term Credit Managenent (LTCM is a US-based hedge fund.

As for the nmerger of Mal aysi an banks into eight giant banking entities,
he said Mal aysi a had al ways wel coned foreign ownership in banks as was
wi tnessed in the case of Standard & Chartered Bank, G tiBank and Hong Kong
Bank which are operating in the country.

"To say that Mal aysia has never entertained foreign participation is
not quite right, but we need to have sone banks whi ch are owned by
Mal aysi ans, " he added. -- BERNANA
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