02/ 09/ 1998
Mal aysi a war ns agai nst uncontrol |l ed currency tradi ng

Syed Nadzri in Durban

MALAYSI A brought its canpai gn agai nst uncontroll ed currency trading to yet
anot her pl atformthrough Foreign M ni ster Datuk Seri Abdul | ah Ahnad Badawi
at the Non-Ali gned Movenent ministerial nmeeting on Monday.

Abdul | ah, who spoke on the i ssue at a roundtabl e di scussi on, cautioned
the worl d that some formof regul ati on was necessary to prevent a nore
serious catastrophe

He said the financial and econom c crisis in East Asia had al ready begun
to affect commodity exports in other parts of Asia, Africa and Latin
Arreri ca.

"Fi nanci al markets and currenci es shoul d not be subjected to unbridled
mani pul ati on and specul ati on.

"Al'l governnments should work together to forge a conmon under st andi ng
for a set of acceptabl e universal nornms with regard to currency trading.

"We are all inthis together, North and South," Abdul | ah sai d.

Di scussions at the roundable will forma basis for deliberations for NAM
heads of government, who start their summit today.

In the absence of Prine Mnister Datuk Seri Dr Mahat hir Mohamad,
Abdul l ah will represent Mal aysia at the two-day summt.

Abdul | ah al so touched on gl obal i sati on and Sout h- Sout h co-operation at
the roundtabl e.

He sai d that Mal aysi a's experi ence showed that gl obalisation, whichis
supposed to cone together with |iberalisation and deregul ati on, was not
without its pitfalls.

Therefore, he added, it was i nportant that international dial ogues be
pronmoted toidentify the full ramfications of globalisation on countries.
On Sout h- Sout h co- operati on, Abdul |l ah sai d devel opi ng countries shoul d
have nore sel f-hel p progranmes i nstead of relying totally on the devel oped

nations for assistance.

In this regard, he added, a network of partnership was necessary and for
intra-trade anong nenbers, the use of their respective currencies should
be consi dered.

Abdul I ah al so hel d bilateral neetings with his counterparts from
Paki st an, Iraq, Mongolia and Ukraine on the sidelines of the NAM neeti ng
on Monday.

Anmong comon matters di scussed was the need to work out a nechanismto
use their own respective currencies in bilateral trade - a proposal which
he sai d, received positive response.
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