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Mal aysia still keen to help rebuild Lebanon

Fadzi| Ghazali

PRI VE M ni ster Datuk Seri Dr Mahat hir Mohanad sai d yesterday Mal aysia i s
still keen to be involved in the reconstruction of Lebanon.

Speaking to reporters after a two-hour neeting with visiting Lebanese
Prime Mnister Rafic Al-Hariri in Kuala Lunpur yesterday, he said tourism
is one area where Malaysia will like to pursue.

Later, Foreign Mnister Datuk Seri Abdul | ah Ahmad Badawi sai d that
despite the present econom c downturn, there are areas which Ml aysi ans
can participate in Lebanon.

"Maybe Mal aysi a can continue to invest inthe Lebanese construction
sector. Investnents could al so be in other areas," he said when briefing
reporters on the neeting between the two | eaders.

Abdul | ah sai d bot h | eaders understand howthe regi on's currency
depreci ati ons and st ock mar ket declines have reduced Mal aysia's capability
in investing abroad.

"Nonet hel ess, there are sonme Mal aysi an conpani es that have said t hey
will continue with their plans to go to Lebanon. However, there are al so
t hose who have scrapped their plans," he added.

Abdul I ah sai d Hariri suggested during the neeting that Bank Negara forge
cl oser contact with the Lebanese central bank so that both countries can
| earn fromeach other's banking practices.

Hariri al so said that Lebanon i s expected to have an "open sky" policy
begi nning in June 2000.

Abdul | ah said this devel opment is expected to bring alot of benefits to
the two countries. At present, Malaysia is negotiating with Lebanon for an
air services agreenent.

He sai d a nenorandum of under standi ng on i nfornmati on cooperati on was
signed during the nmeeting. Dr Mahat hir signed on behal f of Mal aysia, and
Hariri represented Lebanon.

Abdul | ah sai d Lebanon is keen to have two nore bilateral agreenents with
Mal aysi a, nanely the I nvest nent Guar ant ee Agreenent and t he Avoi dance of
Doubl e Taxati on Agreemnent.

He added that International Trade and Industry M nister Datuk Seri
Rafidah Aziz is expected to take advantage of her visit to Lebanon | ater
this nonth to pursue the realisation of these agreenents.

Hariri, who is |l eading a 10-nmenber official delegation, is in Malaysia
at theinvitation of Dr Mahathir. He arrived yesterday.

During his two-day visit, Hariri is expected to address a | uncheon
host ed by t he Mal aysi an Associ ati on of Banks, receive a briefing fromthe
Mal aysi an | ndustri al Devel opnent Aut hority and tour the Kual a Lunpur City
Centre.
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