05/ 05/ 1998

Mal aysi a wor ki ng on own cor por at e gover nance st andar ds

MALAYSI A i s expected to have its very own set of corporate governance
standards next year, Registrar of Conpanies Datuk Ramy Ali said.

"We are currently gathering feedback fromrel ated bodi es, associ ations
and ministries on the proposed standards. W hope to conplete the task
before the end of the year," he said. Ranly was speaking at a news
conference held to announce the registry's centennial international
conference on "Corporate Governance - Responsibilities, R sks and Refornf
in Kual a Lunmpur yesterday.

He said the Registry of Conpanies (ROC) will assist the Ml aysi an
Institute of Corporate Governance, which is industry-driven to draw up the
proposed standards.

Ram y sai d the upconi ng i nternational conference will al so be used to
obt ai n f eedback on t he proposed set of corporate governance st andards.

"The two-day conference will be officiated by Prinme Mnister Datuk Seri
Dr Mahat hir Mhamad on July 7," he said, adding that to conmenorate its
centenni al year, the ROCtogether with six other professional bodi es and
i ndustry groups i s organi sing the international conference.

The si x organi sations conpri se the Federation of Public Listed Conpani es
Bhd, the Malaysian Institute of Directors, the Mal aysi an Associ ati on of
the Institute of Chartered Secretaries and Adni ni strators, the Mal aysi an
Bar Council, the Malaysian I nstitute of Accountants and t he Mal aysi an
Associ ation of Certified Public Accountants.

One of the major highlights of the conference is the delivery of a
keynot e address by M Mervyn E. King who is the chairman of the King
Commi tt ee on Cor porat e Gover nance.

Ramy said at the nonent, Mal aysia is using the Cadbury report of the UK
as its platformon corporate governance i ssues.

"However, the UK s social and political background is different from
that of Mal aysia and the report stresses heavily on the financi al aspect
of corporate governance.

"In addition, there are many issues which are not touched by the report.
As such, we feel that King's report is much nore rel evant to our | ocal
envi ronment, " he said.
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