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MALAYSI A W LL NOT ADJUST I TS CURRENCY, SAYS MAHATHI R

By: Mbhd Arshi Daud

KUALA LUMPUR, Nov 15 (Bernama) -- Mal aysia, which pegged the ringgit at
RVB. 80 to the US dollar in Septenmber, will not adjust its currency to
remai n conpetitive when its neighbours' currencies fluctuate, Prine
M ni ster Datuk Seri Dr Mahathir said.

"We can make better adjustments through higher productivity", he told
reporters at the Apec business sumit here.

Asked on Apec expanding its nmenbership, the Prine Mnister said if
Apec' s nmenbership kept on expanding, it will end up being another United
Nat i ons.

It woul d have 180 nenbers "and be able to talk and do nothing,' he
sai d.

Asked whether the US President Bill dinton's absence at the Apec
| eaders' summit would affect trade liberalisation noves in the regional
forum he said:

"Countries which are not keen to liberalise, would (now) have a bigger
say (as) the US is seen as the dom nant country to push for trade
i beralisation.”

"W will have to listen to them (countries not keen to liberalise)," he
sai d.

Dr Mahathir also said that he had Iimted expectation fromthe Apec
| eaders' sunumt.

"All 1 want to do is to inpress upon the del egates that we have a
probl em an econom c problem"”™ he said.

He also reiterated the inportance of regulating currency tradi ng and
one of the ways was to help themregister and limt the funds borowed by
banks to them

Dr Mahathir also said he would |ike to see Tai wanese conpani es i nvest
in Malaysia's electronics sector.

"We certrainly welcone their participation in Mlaysia s econony,” he
sai d.

- - BERNAVA

AD MR



	MALAYSIA WILL NOT ADJUST ITS CURRENCY, SAYS MAHATHIR (Bernama 15/11/1998)

