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MALAYSI A BOUNCI NG BACK, ANWAR TELLS US FUND MANAGERS

By: Sal ny Hashim

NEW YORK, April 15 (Bernama) -- Deputy Prime Mnister Datuk Seri Anwar
| brahi m assured Anmerican fund managers here Tuesday that the worst is over
for Malaysia's econom c troubles and that the country i s bounci ng back.

Chai rman of Modrgan Stanl ey Asset Managenment Barton M Bi ggs, who net
Anwar at his hotel suite here, said that Anwar, who is al so Fi nance
M ni ster, was "very reassuring" and what he said was "very interesting."

"W want to go back and think about it, look at the nunbers he points
out to us, and we will view our assessnent, and in that sense the neeting
was very hel pful,” Biggs told reporters after a 30-mnute neeting with
Anwar .

Biggs felt that Malaysia's problens were not yet over because of its
slow growt h and difficulties faced by nei ghbouring countries.

Anwar held a series of closed one-on-one neetings Tuesday w th captains
of New York's top financial firms and al so a separate session with a group
of fund managers at a hotel here where he briefed themon Ml aysia's
nmeasures to turn around the econony.

Fund managers who attended generally agreed that the sessions, which
i ncl uded opportunities for themto raise their concerns, had been hel pful.

Many believed that Anwar's assessnent of Mal aysia's econony was
realistic and practical although a few were still unsure and felt Mal aysia
needed tinme, at |least two years, to recover.

Richard S. Price fromCollege Retirenent Equities Fund said Ml aysi a
was maki ng good progress and noving on "the right track,” but felt that
only time would help return investors' confidence.

"Ml aysia has a dynanmic |leader ... under (Prime Mnister Datuk Seri) Dr
Mahat hi r Mohamad, the country has seen 10-12 years of 8.0 per cent average
growm h, the fastest in the whole world."

"...but you're human. You nmess up, you hit a rough spot, you pull
toget her and you cone out of it,"” said Price after attending a group
session with the Anwar.

Price said his Fund investnents in the Ml aysi an stock market reached a
peak of US$200 million before the slunp but was down to US$5 nmillion after
t he crash.

He said his firmgot out because of the difficulties faced by Ml aysia,
i ncluding the 25 per cent reduction of hone prices, water, haze,
contraction of loans, and now difficulties in finding working capital to
finance investnents, raw materials and exports.

"W got out because there are problens that can't be changed overni ght
-- passage of tinme would give time for the ship to turn -- tinme for
peopl e to accept change, to buckle down and do their part,” Price said.

Anwar al so net with Chairman of Tiger Managenent Corporation, Julian
Robertson; Chairman of Aetna Insurance, M chael Stephen; Joint Chairman of
Chase Manhattan, Tom Lebrecht; Chairman of Bankers Trust, Frank Newran; and
Chai rman of Bankers Trust Asia, Tonothy Rattray.

Anwar, in his group sessions, nmet with fund managers from Capital
Research International, Dupont Pension Fund Investnent, Federated

Investors, Merrill Lynch Asset Managenent, Putnam | nvestnment Managenent,
Scudder Kenper Investnents and Tl AA- CREF | nvest nent Managenent. The session
was organi sed by Phileo Allied Securities. -- BERNAMVA
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