08 NOv 1998
Must apa- Recovery
MALAYSI A ON ROAD TO RECOVERY

KUALA LUMPUR, Nov 8 (Bernama) -- Ml aysia's nove to raise funds
donmestically rather than fromoverseas to finance its devel opnent needs has
set the country on the road to recovery.

Second Fi nance M nister Datuk Mistapa Mhanmed said the people's
confidence in the governnment and the country's high savings rate have al so
hel ped Mal aysia's noves to overcone the economc crisis.

Must apa, who represented Prine Mnister Datuk Seri Dr Mhathir Mhanmad
i n opening the national econom c recovery conference here today, said
Mal aysia still needed to raise funds overseas to stinmulate its economc
activities.

The one-day conference organi sed by the National Association of
Mal aysi an Life Insurance Agents was told that the National Economc
Recovery Pl an involving various drastic noves were beginning to be
successf ul

Two drastic nmoves introduced in Septenber this year were the control on
forei gn exchange and control on short term capital

Must apa acknow edged that the governnent nade sone mistakes initially
in facing the economc crisis resulting in a contraction in econonic
gr owt h.

"Several neasures taken since Septenber this year has enabled the
country to nove towards an econom c recovery," he said.

However, he expressed his di sappointnent on a small group of Mal aysi ans
for collaborating with "outsiders™ in trying to create chaos when the
country's econony was showi ng signs of a recovery.

He called on the silent mgjority in the country to come forward to
fight against the efforts of this small group of people.

"The actions of this small nunber of people have damaged the country's
i mage and threaten national stability," he said.

Must apa al so took to task the foreign nmedia for distorting their
reports on Malaysia resulting in investors and tourists reluctant to cone
to the country.
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