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MALAYSI A REJECTS NEW ROUND OF TRADE TALKS

By: Azman U ang

CAIRO, May 12 (Bernama) -- Malaysia will reject any call for next
week's Wrld Trade O ganisation (WO neeting in Geneva to hold a fresh
round of trade tal ks known as the MIIennium Round to re-discuss all
aspects of multilateral trade.

International Trade and Industry Mnister Datuk Seri Rafidah Aziz said
Mal aysi a's stand was that the various resolutions endorsed in the earlier
Uruguay Round shoul d be settled first before starting a fresh round of
tal ks.

"As for Malaysia the issue before us is the question of economc
recovery. W don't have the time to concentrate on discussing again matters
relating to a newround of nmultilateral trade talks given the limted
time," she said.

Raf i dah was speaking to Mal aysian journalists after attending the
summt meeting of 15 devel oping countries (G 15) here | ate Monday.

Despite pressures fromthe devel oped countries, Ml aysia adamantly
mai nt ai ned that opening the nmarket for specific sectors could be expedited

t hrough sectoral I|iberalisation, she said.
"It should not be through what is called as nmultilateral as in a gl obal
or conprehensive context enconpassing all items and all matters,” she said.

Raf i dah said Mal aysia, as a devel oping country, could not afford to do
so at the noment because it had to handl e several other problens.

She said several countries at the neeting of the G 15 trade mnisters
backed Ml aysia's stand.

The G 15 heads of governnent from 16 African, Asian and Latin Anerican
nati ons convened at the Sharm Al - Shei kh resort in Sinai about 600 km from
here Tuesday for their retreat neeting before returning here Wdnesady to
wrap up their three-day sunmt.

"Several countries share the same stand as Mal aysia on the WIO. They
accept the recommendati ons of the trade mnisters nmeeting where Ml aysi a
itself distributed the policy paper on the stand of the devel opi ng
countries in the WIO for next week's WO neeting,"” said Rafidah.

In the policy paper, Ml aysia has, anong other things, suggested that
new i ssues relating to the WIO woul d require no scrutiny and instead
proposed that whatever that has been agreed to in the past, should be
i mpl enent ed.

"\What ever the agenda before us, that's all that we'll have to
i npl ement. The rest is just for information.

"For exanple if we want to di scuss government procurenent or another
issue, it is only for information. It should not be discussed in the WO as
a trade issue," she said.

On the G 15 sunmt's first day deliberations, she said Prinme M nister
Datuk Seri Dr Mahat hir Mhanmad subnmitted a working paper on the Asian
financial crisis detailing out the negative inpact of currency deval uation
and the resultant social and econom c problens.

"I believe at this neeting the G 15 |l eaders will reach certain
agreement to jointly tackle currency-trading problens w th other
organi sati ons," she added.
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