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Mal aysi a keen to share experience with Laos: Dr M

PRI ME M ni ster Datuk Seri Dr Mahathir Mohanmad said Mal aysia i s ever
willing to share its devel opnment experi ence and technical know how to
assist Laos inits nation-building efforts in the spirit of Asean and
Sout h- Sout h cooperati on.

He told his Laotian counterpart, M Sisavath Keobounphanh, that the
menmbers of the Association of South-East Asian Nations nust work together
even nore vigorously to enhance intra-Asean trade and promote the use of
| ocal currencies in regional trade.

"Whil e our bilateral relationshipis onthe right course, our total
trade today is really nothing to speak of. Notwithstanding this, | am
convinced that there is anpl e scope for expansi on gi ven t he enor nous
potential and itens avail abl e for tradi ng purposes in both countries," Dr
Mahat hir said at the official dinner for Sisavath at Sri Perdana | ast
ni ght.

Sisavath arrived in Kual a Lumpur yesterday for a three-day official
visit. This is the first visit by a Laotian head of Government since the
country joined Asean in July last year. He is | eading a 12- nenber
del egation conprising several senior mnisters and officials.

Mal aysi a, according to Dr Mahathir, is the fifth largest investor in
Laos with i nvest nents val ued at over RML billion in 18 projects. Ml aysian
i nvestments are nmainly concentrated i nroad buil di ng and construction
sector, banking and service industries.

To date, both countries have signed a nunber of agreenents, nanely, the
bil ateral investnent guarantee agreenent, the air services agreenent, the
econom ¢, scientific andtechnical cooperation agreenent, the bilateral
paynent s arrangenent and a menor andum of under st andi ng on ener gy
cooperati on.

"It is my hope that the bilateral trade agreenent and the tourism
cooperation agreenent that will be signed between our two countries will
provi de additional inpetus tolift our bilateral econom c and trade
relations,"” Dr Mahathir said.

The agreenents are expected to be signed today, follow ng a neeting
between the two Prinme Mnisters.

Dr Mahat hir al so said that Malaysia is pl eased that Laos has
participated enthusiatically in Asean activities since becom ng a nenber
and has nade constructive proposals for enhanced intra-Asean cooperati on.

"I amalso inpressed with the role played by Laos in fostering the
climate of peace and devel opnent cooperation in the Mekong sub-region to
transformthis area i nto one of shared growth and affl uence ai ned at
eradi cating poverty and elevating the quality of life," Dr Mahat hir added.

Earlier, Sisavath and his wife, Ms Khanl a Keobounphanh, were net on
arrival at the KL International Airport in Sepang by Deputy Foreign
M ni ster Datuk Leo M chael Toyad and Deputy Sci ence, Technol ogy and
Envi ronnent M ni ster Datuk Abu Bakar Daud, who is the mnister-in-
at t endance.

Si savat h was al so accorded an official wel conme at Parlianent Square. He
i nspected a guard-of -honour mounted by officers and nen of the 1st
Battal i on Royal Mal ay Regi nent after the national anthenms of the two
countries were played.

Today, both Dr Mahathir and Sisavath are expected to di scuss the
financial and econonic situationin the region and joint efforts to



overcomne the probl ens.

Sisavath will also attend a | uncheon neeting with nmenbers of the
Nati onal Chanber of Commerce and I ndustry. He and his wife are al so
schedul ed to have an audi ence with the Yang di-Pertuan Agong, Tuanku
Ja' af ar and Raj a Pernmai suri Agong Tuanku Naj i hah at |stana Negar a.
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