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Anwar - Econony
MALAYSI A REJECTS WESTERN VI EM5 ON ECONOM C PROBLEMS

BUKIT MERTAJAM Feb 1 (Bernama) -- Ml aysia has rejected views by
certain Western observers that the econom ¢ downturn and currency crisis
faced by Asian countries is due to weak nanagenment, corrupt practices and
ot her negative el enments.

"This outl ook suggests that all negative elenments are |inked to the
East and the West is free from such weaknesses |ike safeguardi ng busi nesses
and cronyism free fromcorruption and social ills,” Deputy Prime Mnister
Datuk Seri Anwar |beahimtold reporters at a Hari Raya open house at his
resi dence in Cherok Tok Kun here today.

Al so present were Yang Di pertua Negeri Tun Dr Handan Shei kh Tahir and
wi fe Toh Puan Siti Zainab Baharuddin, Chief Mnister Tan Sri Dr Koh Tsu
Koon and his deputy Datuk Mohd Shariff Qrar and state executive
council I ors.

Anwar said if the will is there anong the world conmunity, including
the International Monetary Fund (I MF) and the Wrld Bank, to resolve these
weaknesses, then the community should do so with courage and determn nation
and not just rely on the devel oped nations al one.

"They need not hide the fact that inequality and injustices al so occur
in the West and they spring froman unfair international system of trade,”
he said.

Anwar said the West should not deny that injustices favour rich nations
whi ch make use of these to protect their own interests.

He said all factors should be taken into consideration for discussion
on world equality in order that a fairer, nore accurate di scourse can be
reached.

"This must be stressed upon because all our statenents on negative
elements are related to devel oping nations. No nation should be deened nost
efficient. All countries should change, progress and mature,” he added.

He admitted that certain nations in the region need to reformthe way
the country was run to achieve transparency and order, and efforts taken to
stanp out corruption.

"We should help each other, not out of fear, if we are to have an
environnent that is conducive to change," he said.

VWhen queried on Mal aysia giving Indonesia RML billion to help stabilise
its econony, Anwar, who is also finance mnister, said the aid was neant to
hel p a nei ghbour

He al so said what matters is that Ml aysia can hel p a nei ghbour succeed
and that would not happen if we are not sincere in our aid.

"W nust be nore positive as | can see progress now i n Thail and,

I ndonesi a and Korea," he said.

Anwar said al though Mal aysia did not rely on the I MF for help, "we had
taken all the necessary neasures, including a regional-|level neasures, to
reformthe system"”

He said Prine Mnister Datuk Seri Dr Mahat hir Mhamad had visited
I ndonesia and will visit Singapore, the Philippines and Thailand to
fornmul ate a conbined strategy to i nprove the regional econom c situation

In addition to that, Anwar hinself will be making an unofficial visit
to Japan and Taiwan for the same reason. He would al so contact his
counterparts in Hongkong, China and the US. -- BERNANVA
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