05/ 02/ 1998
Mal aysian firnms to supply clothes, furniture to Harrods

Zurai m Abdul | ah

SEVERAL Mal aysian firnms are likely to be supplying clothes and furniture
to Harrods' 24 department stores worl dwi de, including the six in United
Ki ngdom

Thi s was announced by Bumi put er a- owned Ant ek Hol di ngs Bhd, which wil|
act as coordinator for the Malaysian firnms to secure a contract to
manuf acture and supply | ocal |l y-made cl othes and furniture to Harrods'.

Ant ek Hol di ngs director Syed Azmin Syed Nor said the conpany and its
associ ates - Padi ni Hol di ngs Bhd, Crocodil e Sdn Bhd, Sparkmanshop Sdn Bhd
and Latitude Tree Furniture Sdn Bhd - were now negotiating with London-
based Harrods Limted of Knightsbridge.

Syed Aznmin said the conmpany expects to seal the manufacturing and supply
contract in April. Productionis due to start inthe third quarter of the
year.

The contract would further reflect that Ml aysi an-nmade products are of
the sanme quality with those of foreign origin.

The Harrods chain of departnent stores, catering for the m ddl e-cl ass,
is owned by Egyptian multi-mllionaire Mhanmad Al Fayed, who al so owns the
renowned Ritz hotel chain.

Syed Azmi n spoke after a Press conference by Al Fayed i n Kual a Lunpur
yesterday to announce Harrods Kni ghtsbridge's co-operation with several
Mal aysi an compani es in various projects.

Al so present was Prime M nister Datuk Seri Dr Mahat hir Mhamad.

The Prime Mnister later witnessed the signing of a RM6 nillion
contract between Al Fayed and Perusahaan Qtonobil Elektrik (Ml aysia) Sdn
Bhd for the supply of 500 units of the electric buggy to Harrods
Kni ght sbri dge.

An initial 100 units will be shipped to UK soon.

POEMis a joint-venture between Tenaga Nasi onal Bhd, UK-based Frazer-
Nash Research Linmited and two Mal aysi an entrepreneurs, Datuk Mohd Nadzmi
Sall eh and Tan Sri Basir Ismail.

Tenaga has 50 per cent stake, Fraser-Nash Research 40 per cent, while
the remai ning 10 per cent is equally shared bet ween Mohd Nadzm and Basir.
Besi des a possible contract to Antek Hol dings and its associ ates, and
the RMR6 million contract to POEM Al Fayed sai d Harrods Kni ght bri dge
woul d be mar keti ng Mal aysi a El ectric Corporation Bhd' s el ectrical and

el ectronic products at its UK outlets.

The company woul d open a Harrod outlet at the KL International Airport
i n Sepang, Sel angor. The KLI A outl et woul d be Harrods' second outlet in
Asia after the one in Singapore.

El aborating on the five parties' activities under the contract, Syed
Azmin said Ant ek woul d manufacture jeans for Harrods at its factory in
Penang, and Crocodil e, Padi ni Hol di ngs and Spar knanshop woul d produce
casual wear.

Latitude Tree Furniture, a subsidiary of Kuala Lunpur Stock Exchange-
|isted Latitude Tree Hol di ngs Bhd, woul d make various types of furniture
at its plant in Port Klang, Selangor.

Padi ni Hol dings, to be listed on the Exchange in the later part of this
year, and Spar kmanshop have manufacturing facilities in Cheras, Sel angor,
whil e Crocodile has a factory in Johor Baru.

Syed Azmin cl ai ned t hat Ant ek, whi ch had obtai ned approval for alisting
on the KLSE, is one of the country's |l argest jeans manufacturers with



brand names such as Lee Cooper and Di cki es.

Capitalised at RMA0 million, the conpany has an annual turnover of about
RMBO million. It expects a listing next year.

"The i nmpact of the contract to our earnings would be seen in 1999
onwards, " Syed Azm n sai d when asked on the effect of the contrcact to the
conpany's earni ngs.
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