21 MAR 1998

MALAYSI AN | NVESTMENTS OVERSEAS HARD HI T BY ECONOM C TURMO L, SAYS ABDULLAH

SUNGAI PETANI, March 21 (Bernamm) -- The current economc turnmoil has
forced Mal aysi an busi nessnmen to defer or pull out of their overseas
i nvest ment projects, Foreign M nister Datuk Abdullah Ahmad Badawi said
t oday.

They had been hard hit by the credit squeeze in the region and ot her
difficulties in obtaining capital, he said.

"Neverthel ess we are advising themnot to default on nenoranduns of
under st andi ng whi ch they have signed,” he told reporters after opening the
Sungai Petani Ummo divi sion del egates neeting, here.

Abdul | ah said Wsma Putera had conpiled a report on the effects of the
econom c crisis on Malaysian entrepreneurs investing overseas.

He said he would be submtting the report to Prime Mnister Datuk Seri
Dr Mahat hir Mohamad but declined to disclose its conclusions. -- BERNAVA
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