01/ 08/ 1998
Mal aysian firns' RMRO7mventure in Mozanbi que

Ahmad A Talib in Maputo, Mzanbi que

TWO Mal aysi an conpani es have teaned up wi th a Mbzanbi quean conpany and t he
Maput o Muni ci pal Council to undertake a US$50 million (RVRO7 nmillion)
property project conprising a towship and 2,000 | ow cost houses.

The proj ect includes comrercial buildings and service stations. The two
Mal aysi an conpani es are Bi na Puri Hol di ngs Bhd and Chase Per dana Bhd whil e
the local partners are Sir Gupo and the council.

Prime M nister Datuk Seri Dr Mahat hir Mohamad and Presi dent Al berto
Joaqui m Chi ssano wi t nessed t he si gni ng of the agreenent on the project on
Thur sday ni ght.

The township, to be called Zinpeto, will be built on 60 hectares of |and
provi ded by the council.

Meanwhi l e, a privatel y-owned Ml aysi an bank was i naugurated by Dr
Mahat hi r and Chi ssano yesterday. The I nternational Conmmercial Bank
acquired a banking licence a few nonths ago and is expected to start
operations soon.

Its chief executive officer, Benedict Goh, said the bank has a capital
of US$1.6 nmillion and 30 enpl oyees, three of whomare Ml aysi ans.

It will operate one branch initially.

"W expect to gointoretail banking ... but thisis along-term
i nvestment and we're | ooking at |ong-termbusiness. We'll service everyone
and Mal aysi ans who wi sh to do busi ness with Mbzanbi que can al so cone to
us. W see potential in construction and industries,"” Goh told Ml aysi an
journalists.

Anot her Mal aysi an bank, Southern Bank Bhd, which teamed up with SARL of
Mozanbi que and acquired Banco Popul ar de Desel vol vi nent o, a st at e- owned
bank, | ast year, unveiled its newnanme and | ogo at a glittering cerenony
on Thursday ni ght.

Now known as Banco Austral, the bank has 148 branches |inked by a
comput er network. Dr Mahat hir and Chi ssano wi t nessed t he cerenony at the
Pol ana Hot el pool side conplete with |l aser presentation and fireworks.
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