15/ 04/ 1998

“Malaysia likely to be first to recover'

MALAYSI A is progressing steadily on the recovery path, president of the
Japanese Chanber of Trade and Industry in Ml aysia Tan Sri Kazunmasa Suzuk
sai d yesterday.

"Once recovery begins, and confidence is restored, | believe the
monment um of recovery will quicken,"” he said at the joint opening of the
Kaneka group manufacturing facilities at Gebeng in Kuantan, Pahang.

Suzuki said the econom c probl emwhich started with the deval uati on of
the Thai baht last July had al so affected countries in the region,

i ncl udi ng Mal aysi a.

"However, when conpared w th nei ghbouring countries, Ml aysia's economc
fundanmental s are excel | ent.

"And under the strong | eadership of Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad, Mal aysi ans have cone together to tackle the problem"”

Suzuki said the spirit of co-operation and efforts nade had been so
effective that many experts predicted Malaysia to be the first in the
region to energe fromthe probl em

"The economic problemin Ml aysia's case, has been caused not by a
failure in the econom c policy but rather by a so-called | ack of
confidence - a situation created by irresponsible mani pul ators and
specul at ors.

"I think it is inmportant for Malaysia to regain its strength in
i ndustrial activities by fully utilising its natural resources," he said.
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