19 DEC 1998
LEAD Mahat hi r-Vi si on
MALAYSIA'S VI SION TO ATTAI N DEVELOPED STATUS REMAI NS

CYBERJAYA, Dec 19 (Bernama) -- Prinme Mnister Datuk Seri Dr Mahathir
Mohamad said today Malaysia's overall vision to attain a devel oped country
status by 2020 remains intact despite the current econom c problem

"Al though efforts to attain Vision 2020 may be sl owed down due to the
uncontrol | abl e nature of recent events, our vision to attain a devel oped
country status by 2020 remains intact,” he said at the topping-up cerenony
for N ppon Tel egraph and Tel ephone Corporation's (NIT) MSC Centre in this
cyber city.

Speaking to reporters later, he said Malaysia had regi stered ei ght
years of very high growmh of nore than ei ght per cent and sonetinmes nine
per cent.

"What we need to achieve Vision 2020 is to grow at an average of seven
per cent over a period of 30 years. That neans we are actualy ahead in
terns of growth," he said.

Dr Mahathir said even if there was a | ower growh for several years,

Mal aysi a coul d catch up.

Asked if Malaysia could still attain that status if the country's
economy continued to face a downturn for the next two or three years, Dr
Mahat hir said: "W can, we can catch up."

In his speech, he also said that given Ml aysia's own expectation that
the manufacturing sector's contribution to its Gross Donestic Product (GDP)
woul d peak around 38 per cent by the year 2005, the country needed a new
engi ne of growh for the econony.

He said Mal aysia regarded the Miltinmedia Super Corridor as the next
engine of growh to | eapfrog the country into the information age.

In line with Mal aysia's vision of naking the MSC t he next engi ne of
growm h, Dr Mahathir reiterated that the MSC initiative would continue to be
given priority.

Dr Mahathir said that while recent devel opnments woul d nmake
affordability a necessary criterion, adequate resorces would be given for
the inpl enentati on of the MSC programmes and for devel opi ng Cyberjaya into
a nul ti medi a haven.

He said a thriving information technol ogy and mul tinmedi a i ndustry woul d
bring new added value to Mal aysia's own econony besides fuelling
productivity gains in other econom c sectors.

He said that while hopeful of the positive outcome of various external
initiatives to revive the world and regional econom es, Ml aysia was
acutely aware that the destiny of its national economy lay largely in the
hands of Mal aysi ans.

Besi des taking i medi ate corrective neasures to nmeet short-term
threats, Ml aysia would continue to invest in priority sectors to ensure
sust ai nabl e grow h.

Dr Mahathir al so spoke of Japan's role in hel ping the Asian countri es,
particularly those affected econom es, including Ml aysia.

He said Japan's prosperity would inevitably | ead to opportunities for
the rest of the region, including Mlaysia.

Wth the ongoing econom c downturn in the region, Japan's rol e becane
even nore crucial, he said.

"Indeed, if Asia is prosperous, the MSC and with it, the national
economny, will also take off in tandem For this reason, we |ook forward to
Japan's economic stimulus initiatives in both the public and private



sectors, which can provide the necessary inpetus for a new cycle of nutual
grow h," he said.

Dr Mahathir al so thanked the N ppon Tel egraph and Tel ephone Corporation
(NTT) for its contribution in the MSC which he described as a m crocosm of
the wi der cooperation devel opi ng anong Asi an countri es.

This cooperation is all the nore inportant in these turbulent tinmes, he
said, as for many years Japan had been the | oconotive pulling along the
tiger economes of Asia to prosperity.

NTT, with a revenue of US$72 billion |last year, is one of the 130
conpani es which will invest in the MSC.

The MSC Centre is the conpany's second | argest overseas research and
devel opnent centre (after NIT Arerica) and its hub for R&D and systens
i ntegration services in Asia.

NTT Msc Sdn Bhd, which started operations in Septenber |ast year,
enpl oys some 60 enpl oyees, including about 40 Ml aysi ans.
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