16/ 10/ 1998

“Managi ng the Asian Financial Crisis' conference

BUDGET 1999 to be announced next Friday is expected to contain incentives
to stinulate the econony conpl enenting earlier stinulus neasures already
put in place by the Government, said Rating Agency Ml aysia Bhd chi ef
executive officer Datuk C. Raj andram

"The budget, together with measures already in place will help Ml aysia
t owar ds recovery.

"I'n addition, the recovery rates of nei ghbouring countries may al so bear
upon our rate of recovery," he told reporters at a briefing in Petaling
Jaya yest erday.

The briefing, which was al so attended by Asian Strategy and Leadership
Institute chief executive officer Datuk M chael Yeoh and Li nkokw ng
I nt egrated Sdn Bhd chi ef executive officer Tan Sri Li mKok Wng was hel d
to announce the upcom ng conference on "Managi ng the Asian financi al
crisis.”

To be held fromNov 2 to 3, the conference will feature a distinguished
panel of both international and | ocal econonic and financial experts.

They i nclude Professor Jeffrey Sachs of Harvard Institute of
I nternati onal Devel opnent; Stephen Taran, nmanagi ng director of Sal onbn
Smith Barney Asia Pacific; Edward M Young from Mody's Asia Pacific Ltd,
Hong Kong; Lee Hahn Koo, president of Daewoo Economic Research Institute,
Korea; Professor Peter Garber, consultant to Deutschebank and the
I nternational Monetary Fund; Professor Jagdi sh Bhagwati, Arthur Lehnman
Prof essor of Econom cs and Professor of Political Science, Colunbia
Uni versity.

Sonme of the issues to be discussed include the role and behavi our of
international capital flows and exchange rate markets, determining factors
and conditions of Asia's recovery prospects, and the nature and the degree
of economnic and nmarket interdependence in a global econony.

Al so to be discussed will be the pros and cons of capital controls and
its inpact, and whether Malaysia's recently inposed capital controls could
be the solution to the Asian financial crisis.

The two-day conference, to be held at Pal ace of the Gol den Horses Resort
in Sel angor costs RML, 500 for |ocal del egates and US$600 (RM2, 280) for
foreign del egat es.

Up to 300 people have already confirnmed attendance.

The conference, to be opened by Prine Mnister Datuk Seri Dr Mahathir
Mohamad, is jointly organi sed by Asli, RAMand Li mkokwi ng | ntegrated.
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