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Mahat hir - Infrastructure
MASSI VE | NFRASTRUCTURAL DEVELOPMENT TO STI MULATE ECONOMY, SAYS PM

SEREMBAN, July 21 (Bernama) -- Malaysia is enbarking on nassive
i nfrastructural devel opnent as an approach to boost econonic activities and
generate spin-offs for other industries, Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d today.

This would entail increasing governnent funding for such undert akings,
he said.

Dr Mahathir, who is also Umo president, told a press conference this
after a closed-door neeting with Negeri Senbilan Umo | eaders and officials
at the Wsma Negeri theaterette here.

A deci sion of the National Econom c Action Council (NEAC), which he
chairs, called for large-scale inplenentation of infrastructure projects,

i ncludi ng those involving the construction sector, because in this way 140
other industries would also benefit, said Dr Mahathir.

"The bigger the construction the nore econom c activities,
prime mnister who was on a one-day working visit to the state.

In the interest of national devel opment, infrastructural projects would
inevitably have to be carried out to boost the econony, he said.

"We're not going to build only roads but in fact anything related to
infrastructure. We'll spend noney to have the spin offs and stinulate other
i ndustries,” he said.

The peopl e coul d now see that what the NEAC was doi ng was different
fromthe approach of the International Mnetary Fund (IM) in that the
country needed nore liquidity and not a credit squeeze as the I M had
suggest ed, he said.

In fact, the prine mnister said the NEAC s strategy was a sound one.

"It's a right strategy because we followed the I M- and ti ghtened
liquidity, there's actually contraction in the first three nonths of this
year," he said.

Mal aysi a woul d now have to relax the credit squeze and punp in nore
nmoney in order to create economc activities, Dr Mihathir said.

The prime mnister was al so asked about his deputy Datuk Seri Anwar
| brahi m bei ng reportedly di sappointed over the I M s | ack of transparency
and inconsistency in salvaging countries hit by the current economc
crisis.

Dr Mahathir replied that obviously Anwar was di sappoi nted when aid to
I ndonesi a was stalled despite the republic's |ong-standing request for
assi stance whereas Russia was reportedly granted AS$17.1 billion in
assi stance with nmuch ease.

The prime mnister said the | M- should have been transparent in making
deci sions but the standard and nmethod it applied in decidi ng was
guest i onabl e.

VWhen asked whether the I M- has a hidden agenda, Dr Mahathir said:" I'm
not saying it has a hidden agenda but we find that the IMF is not
transparent.”

Asked on recent changes at the hel mof key | ocal media organisations,
the prime mnister said no one, including hinself, could be in office
forever and there would cone a tinme for oneself to go.

" | suppose we are not permanent including nyself, sonetinmes we have to
go, but | hope when | go people will not nmake strange interpretations,” he
sai d.

Dr Mahathir said the nmedia could play a pivotal role in revitalising

said the



t he econony but unfortunately at tinmes they would only highlight negative
reports.

Last Sunday for instance, he said, he toured the Kuala Lunpur City
Centre (KLCC) conpl ex where thousands of people were having a good tine
enjoying the facilities there and sone of them expressed thanks to him

The prime mnister added that the national oil corporation, Petronas,
had spent RMLOO million to provide the public facilities there but the
medi a have not hing positive to say about that.
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