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MDC UNIT SIGNS US$50 MLN JV W TH TOP US LI GHTI NG FI RM

By: Yong Soo Heong

HANNOVER, March 20 (Bernama) -- MEl TECH Devel opnent Sdn Bhd, the
whol | y- owned i nvest ment subsidiary of Miltinmedi a Devel opment Corporation
Sdn Bhd (MDC), today signed a 50-50 US$50 million joint venture agreenent
wi th Renote Source Lighting International Inc (RSLI), an optical technol ogy
and fibre-optic lighting pioneer fromthe United States.

The joint venture provide lighting and display solutions for South East
Asia, beginning with the Miultimedi a Super Corridor in Ml aysia.

Bot h MEI TECH and RSLI woul d take up an equal stake in MDC- RSLI
Technol ogi es Sdn Bhd, which would secure capital from sel ected Ml aysi an
i nvestors to establish an operating joint venture, Renote Sopurce Lighting
International Ml aysia Sdn Bhd (RSLI Mal aysi a) .

MDC- RSLI Technol ogies will own 55 percent of RSLI Ml aysia while the
bal ance will be taken up by Ml aysi an investors.

Prime Mnister Datuk Seri Dr Mahathir Mhamad wi tnessed the signing
cerenony here at CeBit 98 information technol ogy and tel econmuni cati ons
i ndustrial fair.

MDC executive chairman Datuk Dr O hman Yeop Abdul | ah, who is also the
chai rman of MEI TECH, and MDC director of client services, Dr CGhazie Ismail,
who is also president of MEITECH, signed on behalf of MEl TECH while RSLI
was represented by its chairman and chief executive officer, Dr |saac
Horton 11, and president of its Asian division, Nelson Chu, at the
si gni ng.

RSLI is a privately-held optical technol ogy conpany founded in 1995.

Its Light Punp, Plug and Light, Color on Demand and Fi bre Neutral
Technol ogi es and awar d-w nni ng products offer significant advantages in
operating and mai nt enance cost, safety and design.

Its products are used as economical alternative to traditional lighting
for architechtural, industrial, comercial, entertainnent and signage
applications.

Under the terns of the joint venture, about half of RSLI Ml aysia's
expected US$50 million paid up capital will be used over the next three
years to fund R&D within the MSC to further advance RSLI's fibre-optic
[ighting and di spl ay technol ogi es.

Any completely new hi-tech lighting and di splay products based on this
R&D wi Il be owned by RSLI Ml aysia, which will be Iicenced to manufacture
themas well as existing RSLI products in Ml aysia, |ndonesia and Thail and.

RSLI Mal aysia will also be exclusively lIicenced to market and
distribute these products in nmalaysia, Thailand, |ndonesia, Brunei, the
Phi l'i ppi nes, Vietnam Canbodia, Laos and Myanmar. But RSLI will hold the
distribution rights to the rest of the world.

The agreenent also allows RSLI and RSLI Malaysia to jointly pursue
manuf acturing opportunities within the marketing and distributing
territories.

Under the agreenent, RSLI Ml aysia will also design, install and
mai ntai n both conventional and new fibre optic lighting systens for the
MSC s "cybercities" around the country.

The agreenent also calls for MEI TECH to nake a multi-m|lion dollar
direct equity investnent in RSLI but no specific amunt was di scl osed. yet.
It also calls for MEITECH to buy US$4.0 million worth of RSLI products this
year.

Dr O hman said the MSC and the South East Asion region would stand to



gain fromRSLI's innovative pioneering R&D efforts in fibre-optic lighting
t echnol ogi es.

Dr Horton said his conmpany | ooked forward to servicing the intelligent
lighting needs of the "many worl d-cl ass technol ogy conpanies that are
joining us in the MSC." -- BERNAMVA
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