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MDC RECEI VES 222 APPLI CATI ONS FOR MSC STATUS

KUALA LUMPUR, June 18 (Bernamm) -- The Miltinedi a Devel opnent
Corporation (MDC) has received 222 applications as of yesterday fromworld
class information technol ogy conpanies for Miltinedia Super Corridor (MC)
st at us.

Qut of these, 146 applications have been approved, said Dr Mohd Ghazie
Ismail, MDC s director for client services.

He told newsnen after a press conference by a Ml aysi an-1ndi an j oi nt
vent ure conpany, Aptech Worl dwi de Sdn Bhd, the 146t h conpany to be awarded
MSC status, that as at the end of the |ast year, total applications stood
at 175.

Mohd Ghazie said the nunber of applications has grown despite the
econom ¢ sl owdown and he expected the trend to continue as the MSC, a
branchild of Prime Mnister Datuk Seri Dr Mahathir Mhamad, was novi ng
ahead of schedule with nore than 14 conpani es al ready having set up base in
Cyberj aya.

He al so said MDC itself had already noved to its new headquarters at
Cyberjaya, which he pointed out was ahead of schedul e.

"W were only expected to nove to our headquarters by the end of 1999
and so were the 14 conpani es, but they have cone on sooner than expected,"
he added.

Mohd Ghazie said with the MDC having set up base at Cyberjaya, nore
conpani es which had received MSC status would be shifting there as well.

Sonme of the international conpanies which had received MSC status
i ncl ude Lucent, Nokia, Intel, Ericsson and Mtorol a.

On funding requirements for sone of the conpanies which had expressed
interest to be part of the MSC, Mhd Ghazie said: "MDC, as the facilitator
is still discussing with banks as to howto tap funds fromthe "Tabung
I ndustri Kecil dan Sederhana" (Small and Medi um | ndustries Fund)."

There are many sources of the fund which include the Research &

Devel opnent Fund, the Tabung IKS and venture capital, he said.

He, however, declined to comment on the extent of the responses
recei ved fromthe banks on funding requirenents.

The chief operating officer of Aptech Worl dw de, V.Sukumar, said the
conpany whi ch received its MSC status on May 19 this year, is an
i nformati on technol ogy educati on chain with over 1,000 centres in 10
countri es.

Aptech is planning to use Mal aysia as a regi onal hub to devel op
education in software engi neering, teleconmunications and networKki ng,
mul ti medi a and specific software technol ogi es, over the Internet and
t hrough a mul ti nodal approach, which woul d conbi ne video, CD-Rom and | ab
traini ng.

The first such course to be offered soon will be in software
engineering. It will pronote the concept of |earner centric training, where
the student will pick the time and place he wants to study, said Sukumar

He pointed out that many parents, who are now unable to send their
children abroad for tertiary education due to the ringgit's depreciation
can now turn to quality education within the country.

Aptech's operations in Ml aysia also covers consulting and I T projects
and that the conpany was in the advanced stage of negotiating for two |arge
mul ti nmedia projects here. -- BERNAVA
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