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"M Ilions have been denied their rights' (HL)

Ham sah Hami d; Eirnal asare Bani

THE i npact of currency specul ation, which has cost mllions of people in
the region their jobs and shelter, is nore oppressive than whatever
governnents of this region have been accused of doing to their people,
Datuk Seri Dr Mahat hir Mhamad says.

Asked to conment on news reports of a nove by some US | awrakers to |ink
assi stance provided by the International Mnetary Fund (I MF) to countries
affected by the region's financial turnmoil wth human and wokers' rights,
the Prime M nister said:

"When they all ow the currency specul ators to deval ue the currenci es of
these countries, the rights of nmllions of workers have been taken away
fromthem- the right to work, and to have food, clothing and shelter.

"That is nore of fensive than whatever it is that the national
governnents of these countries have been accused to have done to their
people,"” he told reporters after |aunching Wanita Bari san Nasional's
"Tabung Ehsan Wanita" in Kual a Lunpur yesterday.

Last week, Bernama reported that a core group of US | awmrakers i s seeking
maj or reforms of the | M- which include I'inking financial bailouts to
i mprovenents in hunman and workers' rights of the countries affected by
economi ¢ probl ens.

I ndonesi a, Thail and and Sout h Korea had been forced to turn to the | M
for financial aid after seeing their econonies ravaged by the currency and
stock market turbul ence since | ast July.

Condi tions inposed for the bailouts include closure of banks and fi nance
conmpani es, the opening of various sectors of the econonmies to foreign
conpetition, and mai ntenance of high interest rates.

In addition, even strong compani es have had to scal e back their
operations and lay off workers in view of the econonic sl owdown, and much-
needed i nfrastructure projects which woul d have i nproved the
conmpetitiveness of the economies in the long run had to be deferred.

"VWhat about the rights of these workers? MIlions of themare now
unenpl oyed and it is caused by the daval uation of their currencies... what
about their rights?"

Earlier in his speech, Dr Mahathir said up to 16 mllion people have
been made jobless in the region's countries as a result of the activities
of the currency specul ators.

"That is a worse formof oppression than anything the el ected
governnents are accused of doing to oppress the people,” he told about
2,000 nmenbers of Wanita Barisan Nasional at the Putra Wrld Trade Centre

Dr Mahathir said the plunge in the value of the regional currencies did
not happen on its own. Rather it is caused by sone people who deci ded t hat
the countries had made m stakes in the managenent of their econom es, and
shoul d therefore be accordingly puni shed.

That the severity of the penalty inposed does not nmatch the crine
percei ved to have been conmitted by the countries is apparently not an
i ssue to the specul ators.

Nat i ons are made bankrupt just because these currency traders deci ded
that the governnments had nade mstakes. "No trial, no defence, no laws to
determ ne what crinme has been committed and what punishnent is right... no
thought is given to the social effects of their action.”

Peopl e in sonme of these countries have turned agai nst their governments
to vent their anger because their sources of income have suddenly been



renoved, Dr Mahathir said.

"I'n Mal aysia, we know who is behind the problens and | amvery gl ad that
the rakyat continues to stand by the Governnment, giving it full
support... together we will find ways to restore the econony," he said.

On the Wanita Bari san Nasi onal -sponsored fund, he hoped that the fund
will receive the support of wonen nationw de irrespective of |ocation,
race or political ideol ogy.

"Wth such effort our economc recovery will be achieved earlier," he
sai d.

He is confident that the fund will do well, noting that share prices
have fallen to very | ow | evel s.

Dr Mahat hir, however, hoped that they will not sell the shares for quick
capital gains, but instead continue to invest to hel p boost the share
prices further.
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