01/ 06/ 1998

Mnistry plans to set up Mara education fund

MALACCA, Sun. - The Entrepreneur Devel opnent M nistry plans to set up a
Mar a education fund to hel p the agency di sbhurse | oans to poor Buni putera
students who intend to pursue tertiary education.

Its Mnister, Datuk Miustapa Mohaned, said the proposal had al ready been
approved by the Mara Board of Governors and the ministry. It is awaiting
approval fromthe Finance Mnistry.

"The ministry is submtting the proposal for the formation of this fund
to the Finance M nistry. Upon gai ning approval the fund will be set up
next year," he said.

He was | aunchi ng t he MRSM Gr aduat es Associ ati on's Educati on Programre
and Fund at MRSM Ter endak.

Must apa expressed hope Mara coul d rai se enough funds to hel p students.
Al so present were MRSM Graduat es Associ ation president Mrzan Mahat hir,
Mara deputy director-general Mydin Shariff, Third Arny Divi si on commandant
Maj or General Datuk Mohd Zaini Mohd Said and Al or Gaj ah MP Dat uk Abu Seran

Mohd Yusof f.

Miust apa added that the mnistry al so hoped that contributions to the
fund coul d be raised fromforner Mara students who had either received
| oans or schol arships in the past.

"I think it is tinely that these recipients be anong the first
contributors to the fund," he said.

He added that the ministry hoped to rai se between RMB and RMA nillion
initially.

Mar a had al ready sponsored 118, 000 students to pursue hi gher educati on
either through full or partial schol arshi ps and | oans.

He said the additi onal RMLO1 million allocated by the Governnent to Mara
woul d enabl e Mara to sponsor at | east 25,000 students in | ocal higher
institutions.

Previ ously, he said the agency coul d only sponsor slightly nore than
11,000 students to pursue tertiary education with aninitial allocation of
RM63 mi | |ion.

Meanwhi |l e, Mrzan said he hoped to coll ect as nmuch noney as possi bl e
fromthe MRSM G aduat es Associ ation's Education Fund to finance its
activities.
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