23 OCT 1998
BUDGET REACTI ON
MOHAI YANI : AN EXPANSI ONARY BUDGET

KUALA LUMPUR, Cct 23 (Bernama) -- Mhd Am n Abdul Manap, head of
research at Mbhai yani Research Sdn Bhd, said the 1999 Budget, unveiled by
Prime Mnister and First Finance Mnister Datuk Seri Dr Mhathir Mhanmad,
was perceived as an expansi onary one.

"Readi ng along the lines, the Budget's incentives are that they will be
t he engi ne of econonic recovery," he said.

"W have been suffering too much for too long. | think the government's
strategy to help locals first, to restore stability in the business
envi ronnent and then spur economic activities," he said.

Mohd Amin said a big chunk of the budget is going towards devel opnent
expenditure fromRMb billion this year to about RW/.0 billion next year,
and this would directly boost the infrastructure devel opnent.

The tax reliefs, he noted, were al so expected to boost the |ocal stock
mar ket and the Kual a Lunpur Conposite Index (KLCI) could junmp by 25 to 35
percent by next year. -- BERNAMVA
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