13/ 06/ 1998
PM W want to know what nore we can do to attract investors

Rosl i Zakari a

KUALA TERENGGANU, Fri. - The Governnent is sending the right signals and
wants to know what else it has to do to win the confidence of foreign fund
managers and investors, Prinme Mnister Datuk Seri Dr Mhathir Mhamad said
t oday.

"I want to know what el se we have to do. W have done a |l ot. W have
al so given thema lot but they are still not confident."

Dr Mahathir was asked to comment on a statenent by US Anbassador to
Mal aysia John R Mall ot in Washi ngton yesterday that Ml aysia needed to
send the right signals to fund managers if it wanted to attract foreign
capi tal back.

In an interview with Bernama, Mallot also said recent statenments that
foreign investors were out to "recol onise" the country follow ng the
depreciation of the ringgit and the fall of the stock nmarket had scared
away i nvestors.

"I'n the past when we did not do anything, they cane. Now | don't know
what el se we should do to convince them" he said.

He was speaking to reporters before addressi ng heads of departnents and
political l|leaders at Sri Inan. Menteri Besar Tan Sri Wan Mokhtar Ahnmad was
al so present.

Asked if the fall of the yen would affect the Ml aysi an econony, he said
Mal aysi an i nporters and exporters coul d benefit.

"I't neans that sone Japanese products will be cheaper and we are buying
a |l ot of Japanese products which we in turn use to manufacture products
for the export market, for exanple Proton cars."”

To a question on the problens of small- and nedi um scal e busi nesses, Dr
Mahat hir sai d sone of these businessnmen were unaware of the special fund
fromwhich they could borrow to ease their probl ens.

"If they want to do business they nust know where to get the funds. If
the fund is not enough, we can increase it. However, it is inportant that
they use this fund. | amsure if the business is viable they will be given
the I oan."

Asked about retrenchnment by conpani es affected by the current econom c
probl ens, Dr Mahathir said there were enough jobs.

However, | ocal workers should not be retrenched but if they were, they
should be willing to work in other sectors.

"In difficult tines |like this, we nust not be choosy. If they need to be
trained, the Governnent has many training centres.

"Qur problemis we have been too confortable. Wen we are asked to work
el sewhere, we do not want to stray too far fromour hones or villages. W
must renenber that we have two mllion foreign workers. If they | eave we
can fill the vacancies but our people don't want the jobs."

( END)
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