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KUALA LUMPUR, Cct 5 (Bernama) -- Kazumasa Koshi ba, the head of a giant
Japanese departnment store chain, says he is inpressed with the nmeasures
taken by Prime Mnister Datuk Seri Dr Mahathir Mhamad towards reviving the
country's econony.

Havi ng net Dr Mahathir here today, the President of Isetan Co Ltd, said
it denonstrated that the prine mnister really cared about his own country.

The just-introduced exchange controls, for exanple, showed that Dr
Mahat hir was doi ng everything that he could for the country, he said.

"I really feel that after nmeeting himin person, Malaysians are very
lucky to have himas prime mnister,” he told Bernama after the opening of
t he Japan Departnent Stores Association (JDSA) convention by Dr Mahathir
here.

In Washi ngton, a Japanese finance mnistry official who attended the
I nternational Mnetary Fund (I M) and World Bank annual neetings has
descri bed Mal aysi a's exchange controls as "facing reality."

I n defendi ng Mal aysi a's exchange controls policy, he said sone
devel opi ng countries may need protection agai nst specul ative noney fl ows.

Koshi ba is the chairman of the association which groups 137 conpani es
with 292 stores worl dwi de. The total overseas investnent undertaken by its
nmenbers anmobunted to US$37 million | ast year of which 24 percent or US$9
mllion was invested in Ml aysi a.

Asked about further investnent by the association nenbers in Ml aysia,
he said he was not aware of any specific plan at the noment.

"But | think in the future, including Isetan ourselves, if there is
anything that we can be of help, we would be glad to. I"msure there are
ot her nmenbers considering to operate here in Ml aysia," he said through an
interpreter.

In his speech, Dr Mahathir hoped that the association woul d encourage
its menbers to invest further by setting up nore businesses in Ml aysia.

He commended Isetan for its decision to open its store at KLCC Suria --
Kual a Lunpur's | atest shopping attraction | ocated at the Petronas Towers --
taking up five levels with a floor space of 250,000 sq ft.

Dr Mahathir al so said Mal aysia was grateful giant Japanese depart nent
stores operating in the country |ike Jusco, |Isetan and Sogo as well as
speciality stores such as Kinokuniya, Maruzen N honbashi and Mori-Toys have
set-up joint-venture businesses here.

To a question, Koshiba said he was very happy with Isetan's operations
here.

"When investing in any country, the conpany would | ook into basics |ike
return on investnent," he said.

Asked on a suggestion by Dr Mahathir that the association should
i ncrease |l ocal sourcing to reduce costs, Koshiba said this was being done
by its nenbers.

"We are al ways keepi ng our eyes open and | ooking at this closely
al t hough not in a big volunme yet," he said.

Sayi ng that Mal aysi an-nmade products were known for their high quality
and conpetitive prices, Dr Mahathir had urged the association to source
their supplies from Malaysia for their stores worldwide to remain
conpetitive al ways.
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