06/ 11/ 1998
RV.6mfromfirnms to host Apec sumit

Hami sah Hami d

MALAYSI A has received a total of RMR.6 million in contributions from32
conpani es to hel p neet the cost of hosting the forthcom ng Asia-Pacific
Econoni ¢ Cooperation (Apec) summt in Kuala Lunpur

The ampbunt nakes up one-tenth of the estinmated total budget for the
meeting. International Trade and I ndustry M ni ster Datuk Seri Rafi dah
Azi z, who received the contributions fromsone of the conpanies at the
m nistry yesterday, expressed her gratitude towards the private sector's
sponsorshi p despite the econom c situation

In contrast, the Canadi an private sector contributed C$30 nillion (C$l =
RVD. 41) to the hosting of the previous Apec sunmit in Vancouver.

Rafidah said the estimated total budget for the Kual a Lunpur sunmit is
RV26 m | lion, which is nmuch |ower than for previous sumits.

"Al't hough our budget is small, we don't believe in cutting corners. W
believe in optinising the resources with higher producivity," she said.

She stressed that as host, Ml aysia woul d not conprom se on good
hospitality and services. "W are not going to have a grand show, but we
aimto make the neeting a successful one."

She cal | ed on conpani es to cone forward and emul at e ot hers who have
contributed to the funding of the Apec neeting.

Al'l contributions are tax exenpt.

"Contributions in kind will be tax exenpt based on the value while a
speci al trust account has been set up to nanage t he cash contribution,"
she told the conpani es' representatives at a brief cerenony at her
mnistry.

She said a snmoot h i npl ement ati on of the event and wor k progranmes woul d
benefit the private sector in Apec econoni es.

The focus of the grouping' s programmes has been market-driven that woul d
facilitate i nvestment by the private sector.

"Therefore, the host countries of the Apec sutmmits would like to see
i nput fromthe private sector not only through Apec Busi ness Advi sory
Busi ness Council (Abac) but also contribution that act as oil to Apec
machi nery," she sai d.

Speaking to reporters | ater, Rafidah said she is pleased with Abac's
i nput to the forthcom ng neeting. She said the Council has cone out with a
conprehensi ve report on various narket-rel ated i ssues in Apec to be
presented during the nmeeting.

"Most inportantly they have al so come out with the report on the
financial crisis. They make some suggestions to the | eaders and t hey have
al so i nput the programres that they t hensel ves can undert ake, " she sai d.

Rafi dah al so said the preparation for next week's nmeeting is at the
final stage.

There are two things involved in the preparation; the agenda of the
neeting and the | ogistics.

"Interns of logistics, we areinthe final stage. W will visit the
Cyberjaya this weekend and the Prine Mnister (Datuk Seri Dr Mahathir
Mohamad) wi Il see all the preparations,"” she said, adding that the nedi a
centre for the neeting will be | aunched next week.

The Apec |l eaders' retreat will be held at Cyberjaya.

Among the firnms which have contributed to Apec 98 are DRB-H com G oup,
Petronas, Shell Ml aysia, Tel ekom Perodua, Sinme Darby and Mal aysi a
Airlines.



DRB- Hi comwi | | provide 254 units of Proton cars, 128 Intrakota coaches
and two VI P buses to transport officals and participants. The group's
contribution, including six bullet-proof Proton Perdana |inousines is
worth RML. 054 million.

Petronas' contri buti on worth RVA14, 660 for | eaders di nner and cul tural
show, Shell's contribution worth RM75,000 for 250,000 litre of petrol and
Tel ekom has cone out with RM250, 000 worth of 500 units of wal ki e-tal ki es.
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