26/ 09/ 1998

"MSC not hanper ed by econoni ¢ neasures

KUALA LUMPUR, Fri. - The current econom c situation and capital contro
measur es taken by the Government have not hanpered foreign investors
interest in the Miultinmedia Super Corridor, Energy, Tel ecomunications and
Posts M nister Datuk Leo Mbggi e sai d today.

"The MSC has continued to receive serious applications fromforeign
conmpanies, with the |atest being fromthree Tai wanese conpani es at the end
of August and early this nonth."

Currently, 51 per cent of MSC-status conpani es were |ocal while 49 per
cent were foreign.

Yesterday, Prime Mnister Datuk Seri Dr Mahat hir Mhamad said the
Governnent's target of 200 MSC-status conpanies by the year 2000 woul d be
surpassed as there were already 175 such conpanies with i nvestnents worth
nmore than RMB billion.

O these, 109 conpanies were already in operation. Atotal of 242
conpani es had applied for MSC stat us.

"W wel cone foreign conpani es, but unless |ocal conpanies get thensel ves
i nvol ved, the country will get no real |ong-termbenefit fromthe
project."

Moggi e was speaking to reporters after w tnessing the signing cerenony
between the Miultinmedia University and Lucent Technol ogies to start an
academ ¢ cooperation called the "Bell Labs Visiting Professorship
Programe" at the university canpus.

He said, however, with the conpletion of the MMJ canpus, one of the
seven flagshi ps of MSC whi ch was schedul ed next nonth woul d only be ready
early next year.

However, he said the delay would not affect its academni c programes as
cl asses had already comenced at its tenporary canpus in Bukit Beruang,

Mal acca.

Under the visiting professorship programe, Lucent, the 100th conpany to
be awarded the MSC-status, will provide MMJwi th visiting professors from
its research and devel opnent arm Bell Laboratories to deliver university-
| evel courses for a full academ c year, starting Oct 19.

Al courses offered will be jointly devel oped with Lucent and approved
by the MMJ s dean of engineeri ng.

The pl anned courses will focus on wirel ess conmuni cati ons technol ogi es,
the internet, data networking and very | arge scale integration
m cr oel ectroni cs.

Lucent president David J. Marinelli said the current econom c situation
has had no inpact on the conpany's investnent in the country as "unlike
other foreign investors who invest noney in the country, Lucent invests in
peopl e and t echnol ogy".

"Qur investnment is really hel ping to enhance and expand Mal aysia's poo
of technical expertise and cultivate a new generation of worl d-cl ass,
mul ti medi a engi neers," he said.
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