19/ 05/ 1998

MDC Access to help SMEs in I T, multimedia sectors

Kang Si ew Li
MULTI MEDI A Devel opnent Corp Sdn Bhd (MDC) yesterday announced it has set
up a newdivision with the ai mof assisting |ocal small- and nedi um si zed

enterprises (SMEs) in the information technology (I T) and multinedi a
sectors.

"Cal | ed MDC Advi sory and Consulting Centre for Enterprises (MDC Access),
itsroleis to provide specialised consultation and support to | ocal SMEs
that are keen to participate and groww thin the Miultinmedia Super Corridor
(MsC), " MDC seni or manager (client services) Sarina Karimtold a news
conference in Kual a Lunpur yest erday.

"Qt her services provided by the centre include snart partnership
programmes, business referrals and busi ness | eads, a conprehensive

dat abase on | ocal and foreign I T and nul ti nedi a conpani es, |inkage to
fundi ng sources, advice on technol ogy and counsel on obtai ni ng MSC
status," she said.

"We believe there are close to 1,000 I T and nul ti nedi a conmpani es i n the
country to date," she added.

Sarina, who is al so head of MDC Access, said the centre will be
officially launched by Prine M nister Datuk Seri Dr Mahat hir Mohamad on
July 7.

"I'n the neantine, we have already started providing services to I T and
mul timedia SMEs and are well on our way towards | aunching our first-ever
nati onwi de roadshow this nonth," she said.

Penang Chief Mnister Tan Sri Dr Koh Tsu Koon will kick off the first
session of the MSC Nati onwi de Conference 1998 on May 25 i n Penang.

Af ter Penang, she added, MDC Access will organi se anot her conference in
Kual a Lunmpur on June 9 and i n Johor Baru on June 23.

"We have al so set the dates for conferences to be held in Kuantan,

Kuchi ng, Kual a Terengganu, Al or Setar, Kota Baru, |poh, Kota Ki nabalu and
Mal acca, " she said.

Sarina sai d the MSC Nati onwi de Conference 1998 i s ai ned at i ncreasing
awar eness of the benefits and opportunities available in the MSC.

"The conference will provide aninsight intothe current and future
devel opnment of the MSC.

"We will also provide a perspective of the funding options available to
SMEs and start-up conpani es,” she said, adding that the MDC has invited
several organi sations which can assist in funding.

The organi sations include Mayban Ventures Sdn Bhd, Rashid Hussai n Asset
Managenent Sdn Bhd, DTA Capital Partners, Aseanbankers Mal aysi a Bhd,
Commer ce I nternational Merchant Bankers Bhd, Arab Mal aysi an Merchant Bank
Bhd and Arthur Andersen.

"Presentations by venture capitalists who are on the | ookout for
potential investee conpanies will be includedinthe conference agenda, "
Sarina said.

MDC director (client services) Dr Muhammad Ghazie |smail, who was
present at the press conference, said to date, MDC has received a total of
216 applications fromIT and mul ti medi a conpani es seeki ng MsC st at us.

"Of this total, 132 applications have been approved, 53 are being
processed, 24 are " borderline' cases and seven have been rejected," he
sai d.

He added that of the 132 conpani es accorded MsC status, 52 conprise
| ocal companies, 27 are joint-ventures with Ml aysi an sharehol ders, while



the rest are foreign conpani es.

Muhanmad Chazi e al so said that the MDC encourages conpani es whose
applications have been rejected to re-apply. He added though that "they
can only do so after a | apse of six nonths".

On the RMLOO-nillion Fund for the MSC Research and Devel opnent G ant
Schene that was | aunched by the Government in Cctober | ast year, he said
no amount has been di sbursed as yet.

Asked whet her the MDC is facing probl ens di sbursing the fund, he
replied, "No problens. It is just a matter of receiving the applications
and review ng them"

The fund, under the admi nistration of the MDC, is designed to help | ocal
or joint venture conmpanies with at | east 51 per cent |ocal equity, devel op
mul ti medi a t echnol ogi es and applications that will contribute to the
overal | devel opnent of the MSC.
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