20/ 07/ 1998
Must apa: Carry out quickly all plans to revive econony

Jaswi nder Kaur

KOTA KI NABALU, Sun. - There is a need to inplenment quickly all plans |aid
out by the Governnent to revive the econony, Entrepreneur Devel oprent

M ni ster Datuk Mustapa Mohamed said today.

He added that the Government has announced enough nmeasures to revive the
econony and t he bi ggest chal |l enge now was to get things noving.

"The Governnent is commtted to revive the econony and now we have to
i npl ement all plans quickly," he said.

Must apa said there was unity at the political |evel with everyone
backing Prinme M nister Datuk Seri Dr Mahathir Mhanad to revive the
econony.

"We are also clear as what to do at Federal and State |l evels. W need to
get our acts together and nove fast on decisions |inked to reviving the
econony, " he said.

Miust apa was delivering a keynote address during an Institute for
Devel oprent St udi es (Sabah) forumon "Expediting t he Econom ¢ Recovery
Process: Reengi neering Mal aysi an Entrepreneurship - |Issues and Chal | enges”
at a |l eading hotel, today.

Must apa sai d the Mal aysi an | eadershi p was aware that renedi al neasures -
such as the funds that were set up - were not fully nmade use of by nany.

"For instance, my Mnistry has funds |ike the Small Enterprise Financing
Facility (SEFF) and the Small Entrepreneurs Fund ( SEF).

"Each fund is worth RWO0 nillion but under the SEFF, only RM5 million
i nvol ving 850 entrepreneurs has been taken up since it was set up 18
nont hs ago, " he sai d.

He added t hat only RVb00, 000 was used under the SEF to date al though the
fund was worth RVBO nillion.

(Loans of between RMLO, 000 and RMb0, 000 can be obtai ned under the SEFF
whil e the SEF of fers | oans of between RM2, 000 and RM20, 000).

Miust apa al so said he woul d I ook into detailed reports on the
di sbursement of funds under his Mnistry in a nmove to ensure that the
funds were used.
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