30/ 03/ 1998

Nati on not under pressure to sign MAI: PM

VWH LE Mal aysia is under no pressure to signthe nultilateral agreenent on
i nvestment (MAl), there are neverthel ess attenpts to push the country to
liberalise its trade and econony, and to erode its sovereignty.

Prime Mnister Datuk Seri Dr Mahat hir Mhanad said the recent
specul ative attack on the ringgit was one of the "weapons" used by
forei gners who want to see an end to the country's i ndependence.

"(Forei gn exchange specul ation) is an effective weapon because by
deval uating the country's currency, we can become very poor and have to
beg (for assistance). And when we beg, they i npose various conditions," he
tol d newsnen after | aunching the North Pol e Freefal|l Expedition in Kual a
Lunmpur yesterday.

Dr Mahat hir was asked whet her Mal aysia is under pressure to sign the
MAI, which was initiated by the 29-nenber O gani sation of Econonic
Cooper ati on and Devel opnent ( OECD) .

"No, not yet but... they (foreigners) will come again and again. If they
fail (to get the country to do as they say), they will find another way.

"At onetinme, they triedtolink trade with the environnment or with
human ri ghts and we resi sted. But they cane again and try to deval ue t he
currencies," he added.

Asked about his warning on Saturday that there are attenpts to col oni se
t he country anew, especially by aggravating the country's econonic
probl ens, Dr Mahathir said: "They (foreigners) are nowtrying to deternine
who shoul d becone the | eader, what the country's policies should be and
the way we do business."

"Whet her our nmethods are bad or good is a separate issue,"” he said.

It woul d be neani ngl ess to el ect a governnent, through a denocratic
process, if it is not allowed to do what it thinks is right for the
nati on, Dr Mahathir said. "Wat i ndependence woul d there be if el ected
governnments are made to followdirectives fromother countries?" he asked.

He had sai d al t hough the "forei gn powers” woul d deny any intention to
col oni se Mal aysi a, the fact renmained that the attacks on the ringgit and
stock market had weakened t he country's econony.

On whet her Mal aysia woul d seek to join the OECD, Dr Mahathir said the
country is not ready to do so. "W are not yet at the same | evel as South
Korea (the | atest nenber). We are still very poor...."
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