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Abdul | ah-Pol i cy/ bm
M SIA WLL CONTI NUE TO ENHANCE TRADE RELATI ONS DESPI TE DOANTURN

KUALA LUMPUR, Cct 12 (Bernama) -- Malaysia will continue with its
policy of enhancing its |evel of external trade although the country as
wel |l as the Asian region are facing an econom ¢ downturn, said Foreign
M ni ster Datuk Seri Abdullah Ahnad Badawi today.

He said Mal aysia would continue to | ook for opportunities and
investnments with its foreign partners as this could reduce the pressure
fromfinancial and econom c probl ens.

"Through this policy, Milaysia recorded a trade surplus of RMB6.3

billion in August and the local industrial sector also managed to continue
their operations,” he told a press conference after a neeting between Prine
M ni ster Datuk Seri Dr Mahathir Mhanmad and Swazil and's King Mswati 111 at

the Prime Mnister's Departnent here.

Abdul | ah sai d the governnment had inpl enmented several measures including
sel ective exchange controls and providing opportunities to foreign
i nvestors to evaluate and plan their investnments in the country.

He said local investors were also aided by the fixed peg of the ringgit
at RM3.80 to one US dollar.

"Al t hough the economic situation is not as good as before, Ml aysia is
prepared to receive investnents and enhance econonmic relations with its
foreign trading partners,” he said.

Abdul | ah said the governnent is confident that the interest anong
foreign investors in Malaysia would resune soon follow ng the
i npl enent ati on of several econom c policies.

Fol | owi ng the di scussions, Dr Mahathir and Raja Mswati w tnessed a
signing cerenmpbny on a trade agreenment and another on economic, scientific,
techni cal and cultural co-operation between Ml aysia and Swazil and.

Abdul | ah signed both the agreements on behalf of the Ml aysi an
government while Swaziland was represented by the Mnister of Foreign
Affairs and Trade, Al bert H N Shabangu.

He told reporters that Swaziland and Mal aysia were keen to raise their
| evel of cooperation in econom c and human resources devel opnent.

Abdul | ah said Dr Mahathir offered a training programe for governnent
of ficers from Swazil and and Mal aysi a hoped to see an increase in the | evel
of trade between the two countries.

Two-way trade between Ml aysia and Swaziland totalled only RMB. 2
mllion but Abdullah said there were many opportunities which could be
pursued in both markets.

He said anong the inports from Swazil and are turbines, casting machines
and refigeration equi pnent while Ml aysi a exported auto conponents, steel
and al um ni um equi prent and el ectrical equi pment to the African country.

Abdul | ah sai d several programes had been arranged to enhance bil ateral
rel ati ons which invol ved di scussi ons between the busi ness peopl e who woul d
identify the business opportunities in both countries.
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