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NEAC panel seeks all-1level feedback (HL)

Kamar ul Yunus

FOREI GN fund managers, md-1evel conpany executives and journalists can
expect to be called in by the working conm ttee of the National Econom c
Action Council (NEAC) when it sets out to gauge the inpact of the
country's econom ¢ probl ems and seek sol utions.

Dr Fadil Azi mAbbas, who heads the secretariat for the working
committee, said the commttee, which is chaired by Econom c Advi ser Tun
Dai m Zai nuddi n, will draw feedback fromevery citizen | evel

Al so call ed the NEAC s "expert group”, the conmttee will call up not
only chi ef executive officers of conpanies in a particular i ndustry, but
al so mid-1evel managers, including branch managers.

"The conmittee's brief is to get detail ed accounts of how specific
busi nesses are run and what ki nd of problens they have ... and sone of the
probl ens nay not be common knowl edge of CEGs," Fadil saidin aninterview
in Kual a Lunpur.

The NEAC, chaired by Prine M nister Datuk Seri Dr Mahat hir Mhanad, held
its inaugural nmeeting on January 22. Daimis al so executive director of
t he NEAC

Toget her with Dai mon the committee are Public Bank Bhd chai rman Tan Sri
Thong Yaw Hong, Land & General Bhd chairman Tan Sri Wan Azm Wan Hanzah,
Uni versiti Mal aya economic faculty | ecturer Assoc Prof Dr Mahani Zai nal
Abi din and the Treasury's secretary of the econom c division Siti Hadzar
Mohd | smi |

Thi s expert group has the task of covering seven areas: direct foreign
i nvest ment, banki ng and fi nance, capital market, currency, current account
deficit, devel opnent of key econonic sectors, including Petronas and
soci al issues arising fromcurrent econom c probl ens.

Fadil said the working committee, in fact, started work weeks before the
first NEAC neeting on January 22. It covered nmaj or macro economi c i ssues
inits discussions

"First, we just started collecting input fromthe Government, invol ving
t he Treasury, Bank Negara, the Economic Pl anning Unit (EPU) and ot her
civil organisations.

"After obtaining the macro aspects of econoni c problens, we started
focusi ng our discussions on i ssues concerning finance and banki ng,

i ndustries and the property sector.

"Problens related to credit facilities were anong i ssues di scussed by
the committee and t he recommendati ons were brought up during the council's
i naugural neeting | ast week," he said.

The nodus operandi of the conmittee i s conprehensive and i n-depth. "The
conmttee will ask those attendi ng the nmeeti ngs how econom ¢ probl enrs had
affected their respective conpani es and howt hey deal with the probl ens.

"Fromthere, and after further anal ysis, we can get i deas which can be
used to fornul ate overall strategies for the country's econonmi c recovery,"
he said, adding that "deliberations were al nost al ways deep and seri ous".

Fadil said the working conmittee started its fact-finding m ssions on
sonme of the issues affecting the econony on January 8, two weeks before
the NEAC net. These neetings ended after four days.

Expl aining the work fl owat the secretariat, Fadil said deliberations by
t he working committee will be submitted to the council's executive council
whi ch neets regularly. The exco conprises the Prime M nister, his deputy,
the executive director and two ot her nmenbers who have yet to be appointed.



The exco will then deci de whet her deliberations need to be subnmitted to
the full NEAC for decisions to be made or passed straight to the Cabinet.
The exco's duty is to ensure current economni c probl ens can be resol ved
expedi tiously and t hat deci sions of the NEACare i npl enented ef fectively.

Fadi | was quick to point out the NEAC nerely offers suggesti ons and
recomrendati ons to the Governnment for consideration, adding that the
Cabinet is still the highest decision-naking body.

He said the roles of the secretariat are basically operational and
anal yti cal .

Inits operational role, the secretariat will arrange neetings for the
wor ki ng comm ttee, while the analytical function wll entail the analyses
of the currency market, international and ot her econom c i ssues.

"We are also linked directly to the Kual a Lunpur St ock Exchange and t he
Reuters on-line service so that we will be able to nmonitor the market's
situation. This will enable us to function |like an early warning systemto
the Government," he added.

Fadi| said the secretariat is awaiting approval fromrel evant
authorities for it to engage permanent staff to anal yse and nonitor
mar ket s round t he cl ock.

The secretariat now operates with five staff seconded fromthe EPU.
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