21/ 04/ 1998
Net outflow of real estate i nvestnent reduced to RML84m

Fadzi | Ghazali; Asiah Bujang

THE Gover nnent has succeeded in reducing the net outflowinreal estate
investment to RML84 million last year follow ng the sale of RML47 mi|lion
worth of properties abroad by Ml aysi ans.

Deputy Fi nance M ni ster Datuk Dr Affifuddin Orar said in conparison,
total real estate i nvestnment overseas in 1996 was RVB31 mllion.

He noted that for 1996, Ml aysi ans had sold RVMR55 million worth of
properties abroad agai nst an i nvestment of RVb666 milli on.

Replying to a question by M LimGuan Eng ( DAP-Kota Mel aka) at the Dewan
Rakyat yesterday, he sai d the Governnment has al so succeeded i n reduci ng
i nvestnents in | ess productive sectors such as property.

To a suppl ementary question by Li mwho sought the Governnent's
clarification onthe grow ng nunber of mnisters, deputy ministers and
parliamentary secretaries having interests in foreign properties,

Af fifuddin said the Government does not have details on the matter.

"I f Kota Mel aka has records of them please submt themto us. W do not
have a record of such matters," he added.

Lim not satisfied with the reply, accused Affifuddin of hiding
informati on fromthe Dewan. The Kota Mel aka MP cl ai ned that m nisters,
deputy mnisters, nenteris besar and parlianentary secretaries had
subnmitted details of their assets to Prime M nister Datuk Seri Dr Mahathir
Mohaned.

To anot her suppl enmentary question fromKul a Segaran (DAP-Tel ok I ntan),
Affifuddin said the Government has no plans to offer incentives to
Mal aysi ans who sell their overseas assets.

* THE Gover nnent has di shursed an additional RML45.2 million | ast year
to finance research and devel opnent (R and D) projects, Deputy Sci ence,
Technol ogy and Envi ronnment M ni ster Datuk Abu Bakar Daud sai d.

He noted that RML37.4 nillion had been approved in 1996 for 1,081 R and
D projects, and | ast year, 378 new projects were added in.

Replying to a question fromHoo Seong Chang (BN Kl uang) on the nunber of
scientists in the country, Abu Bakar said as of end 1996, there were 4, 243
scientists in the country.

* THE Gover nment may i npose deterrent penalties onroad traffic
offenders if it will help further reduce the country's road acci dents,
Deputy Transport M ni ster Datuk Mohd Al'i Mohd Rustamsai d.

Replying to a question fromDatuk Mohd Zi hin Mohd Hassan (BN-Larut), he
said in January, the reported nunber of road accidents were 595.

In February, there were 528 cases, while in March, there were 487 cases
of road accidents.

"In viewof this, the Government will continue with its road safety
canpai gn to reduce road accidents," he added.

The canpai gn, he said, will stress on educating the public on the
i mportance of road safety, especially among notorcycle riders and pillion
riders.

" St udi es conducted by the respective road experts fromAsi a and Eur ope
have shown that the canpai gn has hel ped to reduce the nunber of road
accidents in the country," he added.

According to the study, road acci dent cases have reduced from®6, 304 in
1996 to 6,027 | ast year.

* THE Governnent-initiated "Buy Mal aysi an" canpai gn has recei ved very
good response fromthe public, Deputy Donmestic Trade and Consuner Affairs



M ni ster Datuk S. Subranani am sai d.

He added, however, that it is still too early to gauge the effectiveness
and success | evel of the canpaign.

Subr amani am acknow edged that the concerted efforts taken by the
Governnent, political bodies and corporate sector have hel ped to nake the
canpai gn a success.

Replying to a question by Abdul Hadi Awang (PAS-Marang), he said to
further increase awareness anong the public, the mnistry plans to
i ntroduce a "Buy Ml aysi an" |abel for |ocally-manufactured goods.

He said the proposal has received a positive response fromthe
Federation of Mal aysi an Manuf act urers.

To anot her suppl ementary question, he said the public should refrain
frombuying i nported products as this will further pronote ringgit

out fl ow.
( END)
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