31/ 07/ 1998

New path for econom c recovery

MALAYSI A is pioneering a new path for econom c recovery w thout the
assi stance of the International Monetary Fund (I MF), Education M nister
Dat uk Seri Mbhd Naji b Abdul Razak sai d yesterday.

"To date, there is only one maj or approach for econonic recovery - one
that is prescribed by the IM. As we areinarelatively better position
that others, we do not require | MF assi stance.

"Qur present strategy is really charting out a new course for econonic
recovery and many around the worl d are watchi ng and observing us," he said
when | aunching Prinme M nister Datuk Seri Dr Mahat hir Mohanmad' s book, "The
Way Forward", in Kuala Lunpur yesterday.

Najib also called on the international comunity to be nmuch nore broad-
m nded i n accepting a different approach as opposed to one that is
regarded as the norm

“I would Iike to see advanced countries support us, gui de us and hel p us
i n our quest for econonic recovery. Surely, our prosperity will leadto
the prosperity of others, especially in a gl obal context.

"The economic crisisin Asiais already affecting Wstern exports to the
regi on. Such is the nature of the gl obal interdependent world that we live
in today," he said.

Najib said the National Econom c Action Council's National Econonic
Recovery Pl an, announced by Speci al Functions Mnister inthe Prine
M ni st er Departnent Tun Dai mZai nuddin | ast week i s conprehensive,
bal anced and credi bl e because it is achievable.

He described it as "business-friendly yet socially just"; friendly to
foreigners yet securing strategic national considerations.
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