NEW STRAI TS TI MES H GHLI GHTS
29 MAY 1998

1. 1 SLAMABAD: Paki stan detonated five nucl ear devices today, said Prine
M ni ster Nawaz Sharif in an address to the nation. Page 1

2. KUALA LUWPUR: Prime Mnister Datuk Seri Dr Mahathir Mhamad said the
free market system nust be re-evaluated as it mght prove to be harnful and
have to be discarded |Iike past ideol ogies. Page 1

3. KUALA LUWUR: Human Resources M nister Datuk Lim Ah Lek today nade
public a video tape as proof that a |ocal union | eader has been spreading
lies about the country while abroad. Page 1

4. KOTA KINABALU: Tan Sri Bernard G | uk Donpok, who was sworn in as
Sabah Chief M nister today, has nanmed a continuity Cabinet, retaining al
M ni ster and his predecessor Datuk Yong Tek Lee in the Iine-up. Page 2

5. KUALA LUWUR: The Home M nistry has advi sed foreigners who arrived
in the country after fleeing Indonesia during | ast week's unrest to return
as the situation is now normal. Page 3

6. KUALA LUWUR: The Language Institute, which conducts courses for
teachers, is renane the Ml aysian Mal ay Language Institute to reflect a
wi der role envisioned for it. Page 3

7. KUALA LUWUR: Asians should use the present nood of "Asian Realisni
to identify strengths while acknow edgi ng weaknesses in efforts to revive
their econom es. Page 4

8. PETALI NG JAYA: Aquaculture has the potential to reduce greatly the
country's RVMBOO million annual inmports of fish and fish products,
Agriculture Mnister Datuk Amar Dr Sul ai man Daud said today. Page 5

9. KUALA LUWUR: The CGovernnment is willing to discuss wi th Singapore
their recent nove to increase interest rates as the new policy will not
hel p Malaysia in its econonic recovery, the Dewan Negara was told
yesterday. page 5

10. KUALA LUWMPUR Between January and April this year, the country's
inflation rate stood at 4.6 per cent said Donestic Trade and Consurmer
Affairs Mnistry Parlianentary Secretary Datuk Tan Chai Ho. Page 5

11. KUALA LUMPUR The dry weather condition is expected to worsen and
slight haze may occur as the sout hwest nonsoon begins to set in. Page 8

12. KUALA LUMPUR Banks which are facing tight liquidity, have to work
hard to restore confidence in their abilities by attracting nore depositors
and investors, said Deputy Finance Mnister Datuk Dr Affifuddin Orar. Page
23

13. KUALA LUMPUR The Social Security Organisation, which currently has
sone RVb billion fund, felt that all its investnent activities are viable
and that returns for the first four nonths of 1998 were nuch better
conpared to the previous period. Page 23

14. KUALA LUWMPUR Mal aysi a Monetary Exchange is appealing to Bank
Negara to approve the introduction of its second contract, the currency
futures. Page 25

15. KUALA LUMPUR Wth rising bad debts and non-performng | oans,
consumner spendi ng habits have shifted to one of being nore cautious, said
Deputy Fi nance M nister Datuk Wng See Wah. Page 25
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