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New Zeal and keen to hel p stimnul ate Asi an econoni es

K. P. Varan

NEW Zeal and whi ch suffered an econom ¢ downturn in the [ ate 1980s wants to
share its experience with Mal aysi a and ot her Asi an countries i n mappi ng
out strategies and institutional reforms which can hel p overcone the
financial problens affecting the region.

Its Deputy Prinme Mnister Wnston Peters said his country was keen to
work coll ectively with Asian governnents to stinulate the econony of
i ndi vi dual countri es.

"I n some ways, parts of Asia is going through a phase whi ch we had gone
t hrough and our experience can assist in setting out clear strategi es and
institutional reforns which can benefit us, our nei ghbours and tradi ng
partners,"” he said in an interview

Peters is in Malaysia for a three-day visit with a 10-nmenber del egati on.
He i s acconpani ed by former New Zeal and Prinme M nister M ke More, Governor
of the Reserve Bank of New Zeal and Dr Don Brash, chairman of the New
Zeal and Dairy Board Sir Dryden Spring and Maori conmunity | eader Sir
Ti pene O Regan.

He sai d New Zeal and was concerned with the financial problens inthe
region and since it affects the Mal aysian people "it is not inthe nature
of New Zeal and to wal k away fromour friends".

"Since New Zeal and is al ong the edge of Asia, it affects us as well and
we have to downscal e our grow h targets and nake fiscal decisions which we
did not have on our original forecast.

"W have shi el ded our people fromthe worst effects by having
transparent and open institutions, having a strategy of repaying debt,
pronoting exports and growt h and ensuring there are surpl uses.

"W instituted reforns back in the | ate 1980s when sinmilar aspects of
our banking insitutions were not perfornming in an accountabl e, transparent
and responsi bl e way and have found themto be successful,"” he said.

On his delegation's visit to Malaysia, he said it was to underscore the
rel ationship with the Mal aysi an governnment and t he peopl e especially in
view of the long and enduring friendship between the two nations.

"W are going to put nore efforts into our relationship. W cane here to
expand our busi ness partnership and t he Mal aysi an Gover nnment has been
gracious inits efforts to acconmopdate this," he said.

Asked to comment on the proposal by Prime M nister Datuk Seri Dr
Mahat hi r Mohamad t hat Governments nmust regul ate or i npose restrictions on
the practices of currency traders to end the current econom ¢ woes and
currency stability, Peters said:

"There is no systemthat is perfect. Any systemshoul d be constantly re-
evaluated to ensure that it is viable. If a systemis not performing as it
should, then it shoul d be subjected to re-exam nation.

"At the end of the day it would be the responsibility of Governnents
since they are the only ones with the powers to act," he said.

On trade rel ations between the two countries, he said thereis
significant interaction between Ml aysi an and New Zeal and busi ness
communi ties.

"Coviously the downturn has affected further devel opnent but we realise
there are still opportunities, especially in newjoint-ventures between
Mal aysi an and New Zeal and firnms and al so those involving third parties,"”
he said.

New Zeal and exports about RML billion worth of goods to Mal aysia while



its inports fromMal aysia anmounted to RMBOO nillion. Malaysia is New
Zeal and's 10th | argest tradi ng partner.
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