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No one will be neglected (HL)

Rashi d Yusof; Al ex Choong

KUALA LUMPUR, Sat. - Prime Mnister Datuk Seri Dr Mahat hir Mohamad assured
Mal aysi ans that no one will be negl ected or their probl ens gl ossed over by
t he Governnent during these difficult economc times.

He sai d everyone, fromunenpl oyed workers and traders to small and big
entrepreneurs, woul d be hel ped or have their burdens eased as the
situation was not of their own making.

The Prinme Mnister said this in his |loyalty speech at the investiture in
conjunction with the 76th birthday of the Yang di-Pertuan Agong Tuanku
Ja' afar at Istana Negara.

The Ki ng presented honours and awards to 41 recipients.

Dr Mahat hir said the Governnment had taken numerous econonmi ¢ neasures, a
testinmony of which was that the country had not sought the assi stance of
i nternati onal agenci es.

Inthis respect, the people's faith in the Government was crucial as not
all of those efforts could be discl osed.

He was grateful that various pressures, including bids to undernine
confidence inthe Governnent, split the |l eadership, bankrupt Ml aysi an
conpani es and pit snal |l er busi nesses agai nst bi gger ones, have not created
chaos.

"The attenpt to put the blame on Bumi putera busi nessnen, purportedly
because the opportunities givento themthrough privatisation was the
reason for the economc difficulties, too, has not been effective."

He al so warned that the econom c problens could not end quickly.

"W nust be prepared to face this situation even if it drags on for some
tinme.

"Qur efforts must be grounded on our capabilities and resilience.

"Whil e we do not discount the role of outsiders in economc recovery, we
cannot be totally dependent on them

"The Government believes it will be able to eventually resol ve our
econoni ¢ problenms, God willing.

"This faith is rooted on the strength of political and soci al
stability."

Dr Mahathir alluded to the projection nade at | ast year's cerenony of
continued strong growmh with lowinflation, saying this had since changed.

He said even a rich country woul d face an economi ¢ downturn if
confronted with a 50 per cent currency depreciation, conpounded by
pl ungi ng share prices

"Yet, the nation's econony has not becone so bad that international aid
has to be sought. However, if we have to seek assi stance, not only woul d
t he econony worsen but its managenent woul d be beyond the control of
Mal aysi ans as wel | .

"If this happens, the country's i ndependence will al so be affected."

Dr Mahathir said there were those who felt it would be better to hand
over the managenent of the econony to international agencies.

However, he said, such a transfer of managenent woul d not guarantee
recovery. Mbst countries that recei ved what had been described as
"international aid" had seen their econom es worsening, givingriseto
political instability, higher unenpl oynent, | ower purchasi ng power,
corporate bankruptcies and spirallinginflation.
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