03 SEP 1998
Abdul | ah- Econony
NO REACTI ON YET FROM MALAYSI A' S NEI GHBOURS ON NEW MEASURES

By: E. Sivabal an

DURBAN, Sept 3 (Bernama) -- Ml aysia has explained to sonme of its
nei ghbours that the series of nmeasures taken to insulate its econony from
ri sks and vul nerabilities caused by external devel opnents are ai ned at
reviving the country's econony.

Foreign M nister Datuk Seri Abdullah Ahnmad Badawi said he told this to
his counterparts fromlndonesia, Singapore and Thail and during i nformal
di scussions on the sidelines of the 12th Non-Aligned Movenment (NAM Summit
whi ch was opened by South African President Nel son Mandel a here yesterday.

"At this point, there are no reactions fromthem" he told Ml aysi an
journalists here.

Abdul | ah said they have heard of the new neasures but it was not
di scussed by themin detail.

"They may be rather shocking but are intended to revive the econony,"”
he said.

He said that it was inportant that sufficient time be given for such
nmeasures to produce results.

"Therefore, it is best that we give it sone tine before expecting to
see the effects of the neasures,” said Abdullah who is representing Prine
M ni ster Datuk Seri Dr Mahathir Mhanad at the two-day Sunmit.

Last Friday, Bank Negara announced in Kual a Lunpur the introduction of
forei gn exchange controls to curb speculation in the ringgit in a nove to
i nsul ate the econony fromrisks and vul nerabilities caused by externa
devel opnent s.

Bank Negara's acting governor Datuk Dr Zeti Akhtar Aziz had said that
anong others the ringgit would no | onger be | egal tender overseas from Cct
1

Abdul I ah said he also held bilateral talks and informal talks with his
counterparts fromseveral countries including Bangl adesh, Egypt and
Myanmar .

He also nmet with several |eaders including Mandela and told them why Dr
Mahat hir was unable to attend the Durban Summt.

Asked if he and his Singaporean counterpart, Prof. S.Jayakumar
di scussed the probl ens between both countries, Abdullah said they did not.

"The issues discussed (with Jayakumar) are on the situation in
Canbodi a, Myanmar and the World Trade Organisation,” he said.

Abdul | ah said his discussions with I ndonesian Foreign Mnister Al
Al atas was on Thailand's bid to secure the WO di rector-general post and on
the situation in Canbodi a.

He said he told Al atas that Ml aysia would support Thail and' s bid.
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