20 AUG 1998

NO DRASTI C PRI CE HI KE ON ESSENTI AL | TEM5, SAYS MEGAT JUN D

KUALA LUMPUR, Aug 20 (Bernama) -- Donestic Trade and Consuner Affairs
Mnistry is confident that there will be no drastic price hike on essential
items for the rest of this year, its mnister, Datuk Seri Megat Junid Megat
Ayob said today.

"Wth all the schemes we are going to take, we can handl e the
situation,” he said when asked to comment on whether the drastic neasures
to put the country's econony on track announced by Prime M nister Datuk
Seri Dr Mahat hir Mhanmad recently would include hike in certain food
prices.

Megat Junid was speaking to reporters after opening a third nati onal
sem nar on consuner and famly econony at the Universiti Malaya (UM, here.
On cheap sal es being held by shoppi ng conpl exes, he said the mnistry
had rel axed the conditions, allowing themto organi se such sale six tines a

year.
"At a time of economc downturn, traders can still hold cheap sal es as
I ong as they don't cheat consuners,” he said.
But, he said traders were still required to apply for pernmit fromthe

mnistry and ensure that the itenms to be sold were cheaper than their
original prices.
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