15/ 12/ 1998

"No study yet on fine-tuning of curbs

THERE is no in-depth study yet on the fine-tuning of the currency exchange
rate controls that have been in place since Septenber 1 but it is an issue
the Governnent di scusses daily, says Second Fi nance M nister Datuk Mistapa
Mohamed.

Asked for an update on the Government's plan to fine-tune the neasures,
Must apa told reporters any nodification will have to be studied carefully.

"W have discussions every day but we have not seriously | ooked into any
fine tuning yet. We have not nmade an indepth study into it yet", he said
after a ground breaki ng cerenpony of Menara Great Eastern Life in Kual a
Lunpur yest erday.

Prime M nister Datuk Seri Dr Mhat hir Mohamad had a special cl osed-door
meeting with 13 fund managers from Si ngapore and Hong Kong who are
operating in Mal aysia | ast Friday.

The fund nmanagers were told at the neeting that the currency exchange
rate controls will be maintained for the tine being but the authorities
are consi dering neasures to fine tune them

Sal onon Smith Barney, the Governnent's new y-appoi nted financi al
advi ser, organi sed the session.

Among the major international fund nmanagers present at the neeting were
Morgan Grenfell, Rothchilds, HSBC Asset Managenent, |nvesco Asia Ltd,

Aber deen, UOB- OSK Asset Managenent, Mercury, Schroder, Henderson and
Al lianz.
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