17/ 12/ 1998

Dr M Don't ignore interests of host nations

PRI ME M ni ster Datuk Seri Dr Mahat hir Mhanmad told a dinner gathering in
Hanoi | ast night that Ml aysian i nvestors abroad shoul d not adopt a
selfish attitude and ignore the interests of the host nations.

Dr Mahat hir said Mal aysi an i nvestors abroad shoul d not only think about
maki ng noney for thenselves, but also try to enrich the nations in which
they were investing in.

"They nmust make profits for thenselves, but in the process they should
prosper their host countries and the locals," he said at a dinner in his
honour whi ch was hosted by the Ml aysian community in Vietnam

Dr Mahathir said Mal aysi an i nvestors were actually hel ping thensel ves by
trying to enrich the host country and its peopl e.

"We don't like foreigners to cone to Mal aysia and make noney wit hout
caring for our people. Simlarly, we should not do that in other
countries," he said.

He sai d Mal aysi an i nvestors abroad shoul d behave i n a manner acceptabl e
by their host countries.

"W should |l earn about their policies and do things their way. Then we
will be nore welconme. This will nake it easier for other Malaysians to
i nvest there."

Dr Mahathir said Mal aysia would not be what it was today if it was not
for foreigners like the Japanese who had invested in Ml aysi a.

He said trade between Vi etnam and Mal aysi a had i ncreased since Ml aysi an
i nvestors started i nvesting here.

"The trade bal ance between Ml aysia and Vietnamis in our favour," he
sai d, adding that Vietnamhad been able to trade with Ml aysi a because
Mal aysi ans had i nvested there.

He said such policies had enabl ed Mal aysia to becone the 17th | argest
trading nation in the world.

He added since Mal aysia i nposed regul ations that all Ml aysi an shares
shoul d be traded through the Kual a Lunpur Stock Exchange, the country had

gai ned RML80 billion in market capitalisation.

He said since the exchange control neasures were inposed some RVB2
billion came back into the country. This was because the ringgit did not
have any val ue abr oad.

"The trade bal ance is very nuch in our favour at RW4 billion. Qur

reserves went up fromUS$20 billion to US$24 billion since Septenber."
( END)
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