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MAHATHI R TELLS DEVELOPI NG COUNTRI ES NOT TO BE TOO TRUSTI NG

By: Zul kefli Salleh

SWAKOPMUND ( Nami bia), July 27 (Bernama) -- Datuk Seri Dr Mahathir
Mohamad sai d devel opi ng countries should be cautious in opening up their
econom es and shoul d keep sone of their barriers up.

"African countries should not be too trusting when people conme to
invest in their countries,”™ the prime mnister said.

Dr Mahathir said this at an openi ng news conference chaired by Nam bi an
President Dr Sam Nuj oma of the three-day Southern Africa International
Di al ogues ' 98 (SAI D) which began here Sunday.

He was attending the second SAID to share the experience of the Asian
countries' currency fall as a result of attacks by currency traders.

"I"mhere to share our experience and give sone indication in order not
to have the sane fate befall them" he said.

Dr Mahathir said this when asked his views on the currency crisis and
Mal aysia's efforts to overcone it.

"This has happened to us. Froma fairly rich and devel opi ng country,
our wealth has been reduced by half. Some of our nei ghbours are even worse
of f, he said.

He said Mal aysi a had al ways wel coned genui ne foreign i nvestnment to help
devel op its econony.

"W want themto conme in and hel p our econony to grow but some of them
have ot her ideas. For exanple they can enter our stock markets and push up
our shares and later dunp them and nmake a | ot of nobney,"” he said.

Dr Mahathir is scheduled to speak at Monday's dial ogue forum on
"Li beralisation and Privatisation-Snart Partnership for Enmpowernent™”

He is al so schedul ed to address the SAID on "d obal Cooperative
Covernance" at the closing banquet Tuesday ni ght.

Meanwhi | e, Mal aysia's cooperation policy of Smart Partnerhip has caught
on with the southern African nations, judging by the enthusiasmcreated at
t he second SAID.

The concept, nooted at the first Langkawi International Dial ogue (LID)
two years ago, seens to have evolved into a dynanmi c gl obal concept at the
di al ogue in this tenperate Bavarian-styled resort city.

Dr Nujoma said the concept was a neans by which partners of unequal
strength, be they individuals, companies or countries, could work together
for the benefit of everyone.

"Its fits well into the southern African context because of our
heritage of working together and sharing," he said.

Sci ence Adviser to the Prine Mnister Tan Sri Orar Abdul Rahman, who is
al so chai rman of Comonweal th Partnership for Techonol ogy (CPTM, a
co-organi ser of the dialogue, said a | ot of awareness had been created for
the smart partnership concept.

The interactive format, informality and the business-like style of the
di al ogue, allowed for free and frank discussions and fl ow of ideas.

"When heads of governnment attended the Langkawi Di al ogue in 1996, they
realised the effectiveness of such neetings, " Qmar said.

A lot of direct spin-offs had been created fromthe dialogue in the
forma sinmlar dialogues in Botswana and neetings in Barbados and South
Afri ca.

Nati onal -1 evel hubs for discussions had al so been established in
Mal awi , Bot swana, Mzanbi que, Swazil and and Zi nbabwe, he added.

"It is not an idea inposed by anybody but an idea that was triggered in



Langkawi and one which has since created a spiral,"” he said.

Dr Mahathir, who arrived here Saturday, also held bilateral talks with
several key African |eaders.

Among those he held bilateral talks with was Dr Nujoma over dinner on
Saturday, after the African | eader greeted himon arrival at this resort
town flanked by the Atlantic Ccean and the desert.

Bot swana president Festus G Mdgae and Zi nbawe president Robert Migabe
called on Dr Mahathir early Sunday for bilateral talks centred on the
currency crisis, trade and south-south cooperation.

Mal aysia is strongly represented at the second SAID with participation
fromthe government and the private sector.

Among the corporate figures are Malaysia Airlines chairman Tan Sri
Tajudin Ram i, Tel ekom Mal aysi a Bhd chi ef executive Datuk Mhanmed Said
Mohamed Ali, Tengku Datuk Azzman Shariffudeen of M nos, Tan Sri Kishu
Tirathai of G obe Silk Store, Datuk Dr Mdhan Swam of Chase Perdana and
Dat uk Shahril Shamsuddi n of Sapura.

Fourteen southern African countries are participating in the dial ogues
wi th seven heads of state attending.

Thened "Smart Partnership for Managenent for the CGeneration of Walth
in Southern Africa", it is ainmed at strengtheni ng cooperation between the
government and the private sector through the application of smart
part ner ship.

The first SAID was held in Kasane, Botswana, |ast year, nodelled after
t he Langkawi International D al ogue.
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