06/ 06/ 1998

NZ | eader's trip to forge partnerships

NEW Zeal and Treasurer and Deputy Prine M nister Wnston Peters will nake a
three-day official visit to Malaysia beginning June 15. The visit is on
the invitation of Deputy Prime M nister and Finance M nister Datuk Seri
Anwar | brahim

New Zeal and Hi gh Conmi ssioner, Ms Sarah Dennis said Peters will be
acconpani ed by a del egati on of seni or busi ness and governnent officials.

"Peters' visit is ainmed at seeking new opportunities and partnerships in
al | possible areas. It al so seeks to advance our interest and Mal aysia's
interest," Dennis said at a press conference i n Kual a Lunpur yest er day.

Denni s added that rel ati ons between the two countries has been cl ose,
strong and a friendly one.

Wiile in Mal aysia, Peters will, anong others, call on Prine M nister
Dat uk Seri Dr Mahat hi r Mohanmad, Anwar and seni or government of ficials.

New Zeal and and Mal aysia will al so sign the open skies agreenent during
Peters' visit, where the national carriers of both countries will be
pernitted to operate between and beyond the two countries w thout
restriction as to routing, or the capacity which may be provided.

Asked i f the econom c problens currently faced by Mal aysi a has deterred
New Zeal and busi nessnen frominvesting here, Dennis said they are still
posi tive about Ml aysi a.

"W have had a positive viewover the past years. The probl ens now have
al so affected us ... but it does not stop us because we know t hat Ml aysi a
has been a good partner in the past and we are very sure in the future,

t 0o.

"The visit and the delegation that is coming is a sign of conmtnment and
confi dence on our side," Dennis added.

She al so said that since the New Zeal and dol | ar has decli ned
approximately 14 per cent, this will nake New Zeal and nore conpetitive in
its goods and services.

Meanwhi | e, New Zeal and Trade Commi ssi oner to Malaysia, Ms Sally Ann
Fraser said Peters and his delegation will also attend a sem nar pronoting
two-way trade and investment |inks between Mal aysia and New Zeal and.

"The sem nar, on June 16, ains to pronote partnershi ps between conpani es
of the two countries.

"Trade and busi ness opportunities between Mal aysi a and New Zeal and,
including joint ventures, are noving fromstrength to strength.

"It will be great to have such a hi gh powered del egati on of governnent
and busi ness | eaders here to di scuss opportunities with their Ml aysian
counterparts," Fraser said.

She added that there are many new areas of joint ventures instead of the
nore traditional food and di ary-based ventures.

"There are nore and nore ventures in engineering, electrical,
construction, tel ecomunications and i nfornmati ontechnol ogy.

"There has been, for instance, nunerous enquiries about the Ml aysi an
Mul ti nmedi a Super Corri dor by New Zeal and sof t war e and t el ecomuni cati ons
conpani es, " Fraser said.

Sher added a good exanpl e of a successful joint venture between Ml aysi a
and New Zeal and conpani es is the Fish Shop.

Anot her exanpl e of a New Zeal and conpany that has Mal aysi an owners is
Qpus I nternational Consultants, whichis a subsidiary of the Renong G oup.

The company, previously a State Owed Enterprise called Wrks



Consul t ancy Services, was bought in 1996 fromthe New Zeal and Governnent .

On trade, Fraser said Mal aysi a buys around RML billion worth of New
Zeal and' s total exports and is New Zeal and' s tenth | argest export narket.

Seventy one per cent of the exports are food, nostly m |k powder (47 per
cent of all exports).

Exports for year-to-date February 1998 are RW84 nillion, still ahead of
t he previ ous year for the sane period (RW40 mllion).

However, the nonthly figures for January (RM44 million) and February
(RVb8 million) are down on the year's nonthly average of RVMB2 mllion.

Dennis said Peters will also visit Penang where he will neet with Chief
M nister Tan Sri Koh Tsu Koon and attend a briefing at the Penang
Devel opnment Cor porati on.

Denni s expl ained that Peters' visit to Penang does not necessarily neant
t hat New Zeal anders are focussi ng only on Penang.

"We have not taken a group like this to Penang before. W chose Penang
because i nteresting things are happeni ng especially in the areas of high
t echnol ogy manuf acturi ng.

"New Zeal and has been present in Malaysia for quite along tine. W have
had reci procal visits and various frameworks to cerment this rel ationship.
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